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COCOA PROCESSING COMPANY LIMITED

FOR THE YEAR ENDED 31ST MARCH 2025

FINANCIALS
Turnover

Loss from Operations
Loss for the year

Total Assets

Net Assets per Share

No of Shares Ranking for Dividend
Earnings per Share

Diluted Earnings per Share

OPERATIONS

Cocoa Beans Processed
Semi - Finished Products Packed

Confectionary products Packed

MAR 2025
Uss

12,742,249
(2,387,788)
(4,066,583)

128,442,011

(0.0008)
2,038,074,176
(0.0020)

(0.0020)

MAR 2025
MT

2,143

1,723

440

g -

MAR 2024
USs

11,664,606
(4,383,196)
(6,328,111)

127,618,571

0.0018
2,038,074,176
(0.0031)

(0.0031)

MAR 2024
MT

1,869

1,434

117



COCOA PROCESSING COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31ST MARCH 2025

Mar-25 Mar-24
uss$ uss$

Revenue 14 12,742,249 11,664,606
Cost of Sales 15 (13,485,565) (14,112,012)
Gross Profit / (Loss) (743,315) (2,447,406)
Other income 16 - 20,824 4,574
Selling and distribution costs 30 (189,486) (295,152)
General and administrative expenses 29 (1,475,811) (1,645,212)
Impairment Loss
Operating loss (2,387,788) (4,383,196)
Finance income 20 441,712
Finance costs 21 (2,120,507) (1,944,915)
Loss before tax 17 (4,066,583) (6,328,111)
Income tax expense 5
Loss (4,066,583) (6,328,111)
Other comprehensive income
Revaluation of PPE
Defined benefit plan actuagial gains/ (loss)
Related Tax
Total other comprehensive income - -
Total comprehensive income (4,066,583) (6,328,111)
Earnings per share
Basic earnings per share 22 (0.0020) (0.0031)
Diluted earnings per share 22 (0.0020) (0.0031)
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COCOA PROCESSING COMPANY LIMITED
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31ST MARCH 2025

Operating activities

Loss

Adjustments for:

Depreciation charges

Effect of movement in exchange rates

Changes in

Inventories

Trade and other receivables

Trade and other payables

Employee benefit obligations

Cash (used in )/generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment

Net cash flow in investing activities

Financing activities
Loans and borrowings
Net cash flow in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 October
Balance as at 31st March 2025

Analysis of balances of cash and cash
equivalents as shown in the balance sheet
Cash and bank balances

Bank overdraft
Cash and cash equivalents at 31st December 2024

Mar-25 Mar-24
uss uss$

(4,066,583) (6,328,111)

3,018,589 2,994,334
(1,047,994) (3,333,777)
(4,762,456) 549,080
1,557,502 (3,214,354)
3,081,499 1,979,392
(685,728)

(1,857,177) (4,019,659)
(25,994) (27,602)
(25,994) (27,602)
727,458 1,531,356
727,458 1,531,356

(1,155,714) (2,515,905)

4,352,487 2,105,155
3,196,773 (410,750)
3,196,773 1,405,198
- (1,815,948)
3,196,773 (410,750)
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COCOA PROCESSING COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE SECOND QUARTER ENDED 31st MARCH 2025

1. REPORTING ENTITY

Cocoa Processing Company Limited is a Company registered and domiciled in Ghana. The financial statements
for the First Quarter ended 3 1st MARCH 2025 relates to the individual financial statements of the Company.

2. BASIS OF PREPARATION

a. Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) and in the manner required by the Companies Act 1963 (Act 179).

b. Basis of measurement

The financial statements have been prepared under the historical cost convention, except for the following
material items in the statement of financial position:

e Property, plant and equipment, measured at revalued amounts
e Defined benefit obligations measured at the present value of the future benefit to employees.

e Functional and presentation currency

The financial statements are presenfed in US Dollar (US$) which is the Company’s functional currency. Except
otherwise indicated, the financial information presented has been rounded off to the nearest US Dollar.

d. Use of estimates and judgement

In preparing the financial statements, management has made judgments, estimates and assumptions that affect
the application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.



v) Depreciation
Items of property, plant and equipment are depreciated from the date they are installed and ready for use, or in respect

of self-constructed assets, from the date assets is completed and ready for use.

Depreciation is calculated to write off the cost of items of property, plant and equipment less their estimated residual
values using the straight -line method over their estimated useful lives. Depreciation is generally recognised in profit

or loss unless the amount is included in the carrying amount of another asset.

The estimated useful lives for the current and comparative years of significant items of property, plant and equipment
are as follows:

e Land, Buildings and Road Works - 50 years
e - Staff Bungalows and Flats - 50 years
e Plant and Machinery - 20 years
e Motor Vehicles ‘ - 4 years
e Laboratory Equipment - 5 years

S years

e  Office Furniture and Equipment -

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

(vi) Revaluation gain/loss
Increases in the carrying amount of land and buildings arising on revaluation are credited to a revaluation reserve.

Decreases that offset previous increases of the same asset are charged against the revaluation reserve. All other
decreases are charged to profit or loss. '

The surplus on revaluation is transferred to retained earnings on use of the relevant revalued assets.

(c) Inventories

All inventories with the exception of finished goods are initially recognised at the lower of cost and net realisable
value. Finished goods are initially recognised at the total cost of raw materials consumed and production overheads.

Inventories are measured at the lower of cost or net realisable value.

The cost of inventories is based on the first-in-first-out principle for raw materials and weighted average principle for
all other inventories and includes expenditure incurred in acquiring the inventories, production or conversion costs
and other costs incurred in bringing them to their existing location and condition. In the case of manufactured
inventories and work in progress, cost includes an appropriate share of production overheads based on normal

operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and estimated costs necessary to make the sale. Inventories are recognised in profit or loss when goods

are sold or there is a write down of inventories.
<

(d) Revenue

Revenue is measured at the fair value of the consideration received or receivable, net of VAT, returns, discounts, and
other similar deductions.

No revenue is recognised if recovery of the consideration is not considered probable or the revenue and associated
costs cannot be measured reliably.

Revenue - Sale of goods

Revenue from the sale of goods is measured at the fair value of consideration received or receivable, net of returns,
trade discounts, taxes and volume rebates. Revenue is recognised when significant risks and rewards of ownership
have been transferred to the buyer, there is no continuing management involvement in the goods, recovery of the
consideration is probable, associated costs and possible return of goods can be estimated reliably and the amount of
revenue can be measured reliably. Transfer of risks and rewards occur when the goods are delivered to the customer.
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