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Iniravenous Infusions PLC

Feport of Directors

- cccordance with the requirements of section 134 of the Companies Act 2019 (Act 292), we the Board of
—rectors of Intravenous Infusions PLC submit our report together with the audited financial statements of
~ e Company for the year ended 31 December 2024.

Sictement of Directors' responsibilities

“he Directors are required to maintain adequate accounting records and are responsible for the content
and integrity of the annual financial statements and related financial information included in this report. It is
‘e responsibility to ensure that the annual financial statements satisfy the financial reporting standards as
‘o form and conient in the presentation of the statement of financial position, results of operations and
ousiness of the Company, and explain the transactions and financial position of the business of the
—ompany at the end of the financial year. The annual financial statements are based on appropriate

accounting policies consistently applied throughout the Company and supported by reasonable and
orudent judgements and estimates.

he Directors acknowledge that they are ultimately responsible for the system of internal conirols
esicblished by the Company ond place considerable importance on maintaining a strong control
environment, To enable the Directors meet these responsibilities, the Board sets standards for internal
confrols aimed at reducing the risk of error or loss in @ cost effective manner. The standords include the
proper delegation of responsibilities within a cleary defined framework, effective accounting procedures
and adequate segregation of duties to ensure an acceptable level of risk, These controls are monitored
Troughout the Company and all employees are required to maintain the highest ethical standards in

ensuring the Company's business is conducted in ¢ manner that in all reasonable circumsiances is above
reproach,

The focus of risk management in the Company is on identifying, assessing, managing and monitoring all
<nown forms of risk across the Company. While operating risk cannot be fully eliminated, the Company
endeavours fo minimise it by ensuring thot appropricte infrastructure, controls, systems and ethical
Sehaviour are applied and managed within predetermined procedures and constraints.

"he Directors are of the opinion, based on the information and explanations given by management that
he system of internal controls provides reasonable assurance that the financial records may be relied on
for the preparation of the annual financial statements. However, any system of internal controls can
orovide only reasonable, and not absolute, assurance against matericl misstatements or loss. The going-
concern basis has been adopted in preparing the annual finoncial statements. Based on forecasts and
available cash resources, the Directors have no reason to believe that the Company will not be a going
concern in the foreseeable future,

Principal activities

infravenocus Infusions Public Limited Company (IPLC) is a pharmaceutical company producing and
distributing Infravenous Fluids in Ghana and the West African sut-region. The main business activity of IPLC
5 the production of Intravenous Infusions and small volume injectables for therapeutic purposes.
intravenous Infusions therapy commonly called IV refers to the administration of fluids, drugs or blood
directly info the circulatory system through a vein. )

IPLC production process is regulated and certified by the Food and Drugs Authority (FDA) and the Factory
inspectorate Division. Renewal for those certificates have been obtained for the 2024 financial year. The
wholesaling and distribution are regulated by the Pharmacy Council under the Health Professions
Regulatory Bodies Act, 2013 [Act 857) and the certificate has been renewed for the 2024 financial year,



Infravenous infusions PLC

Report of Directors

Financial Result

The statement of financial position has been signec by two Directors indicating the Board's approval of
‘uch statement of financial position and attached accounts on pages 10 to 32.

2024 2023
GHS GHS
Refained earnings at 1 January 3,592,542 1,049,155
“rofit/(loss) for the year (642,888) 2,543,387
Refained earnings as at 31 December 2,949,654 3592542

Going concern

The annual financial statements have been prepared on the basis of accounting policies cpplicable to a
going concern. This basis presumes that funds will be available 1o finance future operations and that the
realisation of assets and settlement of liabilities, contingent obligations and commitments will occur in the
ordinary course of business.

»

Events after reporting date

The Directors are not aware of any matter or circumstance arising since the end of the financial year to the
date of this report that could have a material effect on the financial position of the Company.

Directors' interest in contracts

7o our knowledge none of the Directors had any interest in contracts entered into during the year under
review, hence there were no entries recorded in the Interests Register as required by Sections 194(6),
125(1}{a} and 196 of the Companies Act, 2019 (Act $92).

Authorised and issued stated capital

No changes were approved or made to the autherised or issued stated capital of the Company during the
yeaor under review.,

Dividend

The Company declared dividend of GHS 0.004 amounting to GHS 768,343 on 2023 year's profit. No
dividend was declared in 2024.

Directors
The Directors of the Company during the year and up to the date of this report are:

Mr. Isaac Osei Chairman

Mr. Moukhtar Soalihu Managing Director

Prof. (Mrs.) Gladys Amponsan Independent Non-Executive Director

Mr. Leon K. Appenteng Non-Executive Director

Mr. Samuel KA. Appenteng Non-Executive Director

Prof. Williams A. Atuilik Independent Non-Executive Direcior -
Mr. Emmanuel Blankson Non-Executive Director

Mr. Edward Nana Osei Non-Executive Director

Capacity of Directors

On appoiniment to the Board, Directors are provided with full, formal and tailored programmes of
nduction, to enable them gain in-depth knowledge about the Company's operations, the risks and
challenges it faces. the economic, comptetitive, legal and regulatory environment in which the Coempany
operates. Programmes of strategic nature and other reviews, together with special trainings provided
during the year, ensure that Directors continually update their skills, knowledge and familiarity with the
Company's operations. This furfher provides insights about the industry and other developments to enable
them effectively fulfill their role on the Board and committees of the Board. All Directors participated in a
minimum of two of such programmes and fraining sessions during the year.

Secretary
The Company's designated secretary rermains Dehands Services LTD.
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‘2eport of Directors

Corporate Social Responsibility
o funds were allocated for corporate social responsibilities during the year under review. (2023: Nil}

‘nierest in subsidiary

e Company owns 100% interest in FLEXFLAC LTD which was established to engage in the retail ond
wholesale of phormaceutical products, general health products, pet products, agrochemicals, and
zeneral goods and services.

EZnvironmental, Social and Governance (ESG) Compliance

The Company remained in compliance with environmental regulations and duly registered with the
Environmental Protection Agency (EPA).

Independent Auditor

ellisys were the independent auditors for the year under review. The audit fee payable for the year 2024
was GHS 107,500 {2023: GHS 846,000).

The annual financial statements as set out on pages 10 to 32 were approved by the Boardof (Jirectors and
signed on their behalf by:

=

-
=
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Director
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Chartered Accountants
No 15 Lardzeh Crascent
HNorth Dzorwuly
P O Box KN 4169
Kaneshie. Accra,
Ghana
GPS GA-106-3610
. Phone +233 (0)302 502801
Independent Auditor's Report Email info@ntellisysgh com

To the Shareholders of Infravenous Infusions PLC

Opinion

We have audited the financial statements of Intravenous Infusions PLC set out on pages 10 to 32, which
comprise the statement of financial position as at 31 December 2024, the statement of profit or loss and
other comprehensive income, the statement of changes in equity, the statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies
and other explanatory notes. -

In our opinion the financial statements give a true and fair view of the financial position of the Company as
at 31 December 2024 and ifs financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS) with the IAS 29 directive issued by the
Institute of Chartered Accountants Ghana and in the manner by the Companies Act, 2019 (Act 992).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the audit of the Financial
tatements section of our report. We are independent of the Company in accordance with the
International Code of Ethics for Professional Accountants (including Intemational Independence
Standards) (the Code) issued by the International Ethics Standards Board for Accountants (IESBA), and we
have fulfilled our ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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independent Auditor's Report (continued)

ey audit matters (conﬁnued)

ey audit matter

How we addressed the issue

IFRS 9 Impairment

~s described in note 16 to the financial statements, the
mpairment losses have been determined in accordance
wih the expected credit [oss models set out in IFRS 9
Snancial Instruments).

The Calculation of expected credit loss is based on the
vcluation models used by the Company. The calculation
of expected credit loss involves assumptions, estimates
and management judgement for example in respect to
e probability and amount of the expected credit loss as
well as determining significant increases in credit risk.

Due to the significance of the camying amount involved,
complexity of the accounting methods and
management judgement involved, receivables from
cusiomers are addressed as a key audit matter.

Our audit procedures in this area included
among others:

* We gained understanding of the Company's
key credit processes comprising booking,
monitoring and provisioning on receivables.

= We reviewed the Company's IFRS ¢ based
impairment provisioning policy and compared
with the requirements of IFRS 9 to check for
consistency.

* We evaluated the design and tested the
implementation of the controls cround the
calculating and recording of the impairment
balance.

- We checked the appropticteness of the
impairment balance for the year and assessed
the accuracy of the disclosures in the financial
statements.

Other Information

Tne Direciors are responsible for the other information. The other information comprises the Director's
feport, which we obtained prior to the date of this auditor's report. The other information does not include
e financial statements and our auditor's report thereon. Our opinion on the financial statements does not
cover the other information and we do not express cny form of assurance conclusion thereon.

© connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
siatements or our knowledge oblained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misslatement of this other
nformation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors and those charged with Governance for the Financial Statements

The Directors are responsible for the preparation and fair presentation of the financial statements that give
@ true and fair view in accordance with International Financial Reporting Standards (IFRS) and the
requirements of the Companies Act, 2019 (Act 992}, and for such internal controls as the Direciors
cetermine is necessary to enable the preparation of financial statements that are free from material
musstatements, whether due to fraud or error.

n preparing the financial statements, the Directors are responsible for assessing the Company's ability 1o
contfinue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the Directors either intend to liquidate the Company or to cedse
operations, or have no realistic alternative but to do so.



‘ndependent Auditor's Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
Tee from material misstatements, whether due to fraud or efrror, and fo issue an auditor's report that
“icludes our opinion. Reasonable assurance is a high level of assurance, but is not o guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
ey could reasonably be expected to influence the economic decisions of users taken on the basis of
‘nese finoncial statements.

#s part of an audit in accordance with [SAs, we exercise professional judgement and maintain professional
scepficism throughout the audit. We also:

= Identify and assess the risks of material misstatements of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not deteciing a material
misstarement resulling from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misre\presenfo’rions or the override of internal control.

= Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's intemal controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Directors.

= Conclude on the appropriateness of the Directors' use of the going coencern basis of accounting and
based on the audit evidence obtained, whether a maternial uncertainty exists related to events or
conditions that may cost significant doubt on the Company's ability to continue as o going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenis in a
manner that achieves fair presentation.

= We communicate with the Directors regarding, among other matters, the planned scope and timing of
the audit and significant oudit findings, including any significant deficiencies in intemal controls that we
ideniify during our audit,

e also provide the Directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, reloted safeguards.

from the matters communicated with the Directors, we determine those matters that were of most
sgnificance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public
Sisclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
=xpected fo outweigh the public interest benefits of such communication.



Independent Auditor's Report (continued)

Teport on Other Legal and Regulatory Requirements

e Companies Act, 2019 (Act 992) requires that in carrying cut our audit we consider and report 10 you on
e following matters. We confirm that:

* We have obtained all the information and explanations which to the best of cur knowledge and belief
were necessary for the purposes of our audit;

* In our opinion proper books of account have been kept by the Company, so far as appears from our
examination of those books; and

= The Company’s statement of financial position and statement of profit or loss and other comprehensive
income are in agreement with the books of account.

= In our opinion, to the best of our information and according to the explanations given to us, the
accounts give the information required under the Act, in the manner so required and give a true and
fair view of the state of affairs of the company at the end of the financial vear and of the profit or loss
for the financial year then ended.

= We are independent of the company pursudn‘r to section 143 of the companies Act, 2019 (Act 992).

“he engagement pariner on the audit resulting in this independent auditor's report is MyraSiella Ansah
VCAG/P/1438).
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Infravenous Infusions PLC

Siaternent of Profit or Loss and Other Comprehensive income

Tor the year ended 31 December 2024

Figures in GHS Notes 2024 2023
Revenue 5 24,940,063 31,416,619
Cost of sales ) (13,390.855)  (14.135,87¢)
Gross profit 11,549,208 17,280,743
Otherincome 7 825,423 124,797
Operating and other expenses 8 (10,073,843) (9.964,986)
Other gains and (losses) (1,984,831) (2.425.674)
Profit before depreciation, interest and tax (PBDIT) 315,957 5,014,880
Depreciation E 12 (652,455) {794,509)
Amortization 13 (5.419) (5.432)
Profit before interest and tax (PBIT) (341,917) 4,214,939
Snance costs 9 (143,381) (722,637)
(Loss) / profit before tax (485,298) 3,492,302
ncome tax expense 10 (157,5%90) (948,915)
(Loss) / profit for the year (642,888) 2,543,387
Oiher Comprehensive Income -

Total Comprehensive Income (642,888) 2,543,387
Earnings/(loss) per ordinary share

sasic eamnings/(loss) per ordinary share {pesewa) 11 (0.0023) 0.0093
Diuted earnings/(loss) per ordinary share [pesewa) 11 (0.0023) 0.0093




Infravenous Infusions PLC

Statement of Financial Position
As at 31 December 2024

Figures in GHS Notes 2024 2023

Assets
Non-current assets

froperty, plant and equipment 12 24,496,157 23,259,657
ntangible assets 13 68,502 69.921
nvestment in subsidiary 14 9,720 9.720
24,574,379 23,339,298
Current assets
wventories 15 6,085,219 6,259,988
Trade and other receivables 16 12,229,266 14,600,318
Current tax asset 25 462,288
—ash and cash equivalents 17 1.485,711 293,633
; 20,262,484 23,153,939
Total assets 44,836,863 46,493,237
Equity and liabilities
Equity
Stated capital 18 11,626,451 11,626,451
—apital Surplus 19 2,103,120 2,103,120
Retained Eamings 2,181,311 3,592,542
15,910,882  17.322.113
Labilities
Non-current liabilities
Deferred tax liabilities 20 551,262 393.673
= ghi-of-use obligation 21 34,274 34,279
Somrowings 22 3,938,978 7,883,943
4,524,517 8,311,895
Current liabilities
Trade and other payables 23 19,582,214 15,679,618
Cument tax liability 25 - 733
Somrowings 22 3,944,965 3,944 945
.oan from directors 24 874,283 1,233&
24,401,464 ~ 20,859,229
Total liabilities 28,925,981 29,171,124
Total equity and liabilities 44,836,863 46,493,237

Director




Infravenous Infusions PLC

Siatement of Changes in Equity
For the year ended 31 December 2024

Figures in GHS

Sclance at 1 January 2024
Dividends

Loss for the year

Sclance at 31 December 2024

Salance at 1 January 2023
“rofit for the year
Salance at 31 December 2023

Capital Retained
Stated capital  Surplus Earnings Total
11,626,451 2,103,120 3,592,542 17,322,113
- - (768,343) (768,343)
- - (642,888) (642,888)
11,626,451 2,103,120 2,181,311 15,910,882
11,626,451 2,103.120 1,049,155 14,778,726
- - 2,543,387 2,543,387
11,626,451 2,103,120 3,592,542 17,322,113




Infravenous Infusions PLC

Sitatement of Cash Flows
“or the yeor ended 31 December 2024

_F_rgures in GHS

Cash flows from operations

Profit before tax

Adjustments to reconcile (loss) / profit

Adjustments for depreciation and amortisation expense
Adjustments for decrease in inveniories

~djustments for decrease in trade and other receivables
Adjustments for increase in trade and other payables
Toial adjustments to recencile (loss) / profit

Net cash flows from operations

Dividend paid
ncome faxes paid
Net cash flows from operating activities

Cash flows used in investing activities
nvestmeni in subsidicry

Transfer of property. plant and equipment
Purchase of property, plant and equipment
Purchase of intangible assets

Cash flows used in investing octivities

Coash flows used in financing activities

interest on lease

Repayment of lease liability
Sorrowings repayment

Loan repayment to directors

Forex echange loss/gain

Accrued inferest

Cash flows used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cosh equivalents at beginning of the year

Notes 2024 : 2023 =
{485,298) 3,492,302

12 457,874 799,941
15 174,769 366,862
16 4,371,064 21,521
23 3,902,586 3919
2,106,293 1,192,243
8,620,995 4,684,545

: (768,343) :
25 (463,021) (456,129)
7,389,631 4,228,416

14 . (9.720)
12 12,555 -
12 (1.901.510)  ({1,843,094)
(- (4,000) {19.19¢)
(1.892,955) (1,872,010

21 6,852 6,852
21 (6.855) {6,855)
22 (3.944,965)  (2.613,012)
24 (712,366)  (1,086,500)
24 245,009 331,940
24 107,727 352,313
(4,304,598) (3.015,262)
1,192,078 (658,858)
293,_¢_S§i =~ 952,489

17 1,485,711 293,633

Cash and cash equivalents at end of the year




Infravenous Infusions PLC

Accounting Policies

- General Information

niravenous Infusions PLC is a public limited liability company incorperated in Ghana. The address of its
registered office and principal place of business is Plot 4/7, Blk L Effiduase, P.O.Box KF 43, Koforidua.

Tne principal activity of the Company is the manufacturing and marketing of infravenous infusions and
small volume injectables for therapeutic purposes.

Siatement of compliance

Tne annual financial statements of the Company have been prepared in accordance with the Companies
Act, 2019 (Act 992) and all applicable International Financial Reporting Standards (IFRS), issued by the
niernational Accounting Standards Board and adopted by the Institute of Chartered Accountants,
Ghana.

Basis of preparation

The annual financial statements of the Company have been prepared in accordance with all applicable
international Financial Reporting Standards (IFRS). The annual financial statements have been prepared
under the historical cost convention, as modified by available-for-sale financial assets, and financial assets
and financial liabilities (including derivative instruments) at fair value fhrough profit or loss.,

lfems included in the annual financial statements are measured using the currency of the primary
economic environment in which the Company operates (functional currency}. The Company's functional
cumency is the Ghana Cedis (GHS). Financial information presented in Ghana Cedis are rounded to the
nearest whole number,

The preparation of financial statements in conformity with International Financial Reporting Standards (IFRS)
requires the use of certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the Company’s accounting policies. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates that are significant to the
annual financial statements are disclosed in note 4.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision only affects that
period, or in the period of the revision and future periods if the revision affects both cument and future
periods,

Summary of significant accounting policies
The princioal accounting policies applied in the preparation of these annual financial statements are set

oul below. These policies have been consistently applied fo all the years presented, unless otherwise
staled.

Fair value measurement

Fair value of the price that would be received 1o sell an asset or paid to fransfer liability in an orderly
fransaction between market participants at the measurement date. The fair value measurement is bosed
on the presumption that, the transaction to sell the asset or transfer the liability takes place either;

» In the principal market for the asset or liability, or
+ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a lichility is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market paortficipant's ability to
generate economic benefits by using the asset in ifs highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of uncbservable inputs.
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Infravenous Infusions PLC

Accounting Policies

Summary of significant accounting policies continued...

All assets and licbilities for which fair value is measured or disclosed in the financial statements are
categoerised within the fair value hierorchy, described as follows, based on the lowest level that is significant
to the fair value measurement as a whole:
= level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
= Level 2 - Valuation techniques for which the lowest level of input that is significant to the fair value
measurement is directly or indirectly observable
* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurming basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
(based on the lowest level input that is significant to the fair value measurement as whole) at the end of
each reporting period.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue con be reliably measured, regardless of when *he payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duty.

Turmnover represents net invoice value ofter the deduction of discounts and allowances given and accruals
for eslimated future rebates and returns. The methodology and assumptions used to estimate rebates and
refums are monitored and adjusted regularly in the light of contractual and legal obligations, historical
frends, past experience and projecied market conditions. Market conditions are evaluated using
wholesaler and other third-party analyses, market research data and infemally generated information.
Value added tax and other sales taxes are excluded from revenue,

Inventory

Inventories are stated at the lower of cost and net realisable value. The cost of finished goods and work: in-
progress comprises raw materials, direct labour, other direct costs and related production overheads
(based on normal operating capcity) but excludes borrowing costs.

Net realisable valve is the estimated seling price in the ordinary course of business less the cost of
completion and selling expenses.

Expenditure

Expenditure is recognised in respect of goods and services received when supplied in accordance with
confractual terms. Provision is made when an obligation exists for a future liability in respect of a past event
and where the amount of the obligation can be reliably measured.

Property, Plant and Equipment

All property, plant and equipment is stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attibutable to the acquisition of the items.

Cost may also include transfers from equity of any gains/losses on qudlifying cash flow hedges of foreign
curency purchases of property, plant and equipment.

Subsequent costs are included in the asset's carnying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow fo
the Company ond the cost of the item can be measured reliably. The carmrying amount of the replaced
part is derecognised. All other repairs and maintenance are charged to the statement of profit or loss and
other comprehensive income during the financial period in which they are incurred.

A revaluation surplus is recorded in other comprehensive income [OCl) and credited fo the asset
revaluation reserve / capital surplus in equity. However, to the exten! that it reverses o revaluation deficit
on the same asset previously recognised in profit or loss, the increcse is recognised in profit or loss. A
revaluation deficit is recognised in the statement of profit or loss, except fo the extent that it offsets an
existing surplus on the same asset recognised in the asset revaluation reserve.



Infravenous Infusions PLC

Accounting Policies

Summary of significant accounting policies continued...

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. An asset’s carrying amount is written down immediately to its recoverable amount if the
assef's carrying amount is greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing the proceeds with the carrying cmount and
are recognised within 'Other income' in the statement of profit or loss and other comprehensive income.
When revalued assets are sold, the amounts included in other reserves cre transferred to income surplus,

Depreciation is provided on the straight-line basis which, it is estimated, will reduce the camying amount of
the property, plant and equipment to their residual vaives at the end of their useful lives, Items of property,
plani and equipment are depreciated from the date that they are installed and available for use. Land is
nof depreciated as it is deemed to have an indefinite ife. Where an item of property, picnt and
equipment comprises major components with different useful lives, the components are accounted for as
separate items of property, plant and equipment,

The major categories of property, plant and equipment are depreciated at the following rates:

Leasehold land and building 3%

Plant, machinery and equipment $% - 33.33%
Fumiture and fittings 20%

Motor vehicles 12.5% - 25%

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace. All recognised
financial assets are measured subsequently in their entirety ot either amortised cost or fair value,
depending on the classification of the financial assefs.

Classification of financial assets
Debt instruments that meet the following conditions are measured subsequently at amortised cost:
= the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows: and
* the contractual terms of the financial asset gives rise on specified dates to cash flows that are
solely payments of principal and interest on the principal eamount outstanding.
Debt instruments that meet the following conditions are measured subsequently ot fair value througn other
comprehensive income (FVTOCI}:
* the financial asset is held within a business model whose objective is achieved by both collecting
confractual cash flows and selling financial assets: and
~ the confractual terms of the financial asset gives rise on specified dates to cash flows that gre
solely payments of principal and interest on the principal amount outstanding.
8y default, all other financial assets are measured subsequently at fair value through profit or loss (FVTPL).

Despite the foregoing, the Company may make the following irevocable election/designation at initial
recognition of a financial asset:
= the Company may irevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met: and
* the Compeny may irevocably designate a debt investment that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an accounfing
mismatch.
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Summary of significant accounting policies continued...

Amortised cost and effeciive interest method

The eflective interest method is @ method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevanl period. For financial assets olher than purchased or criginated
credit-impaired financial assets (i.e. assets that are credit-impaired on inifial recognition), the effective
interest rate is the rate that exactly discounts estimated future cash receipts {including all fees and points
paid or received that form an integral part of the effective inferest rate. transaction costs and other
premiums or discounts) excluding expected credit losses, through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the gross camying amount of the debt instrument on initial
recognition. For purchased or originated credit-impaired financial assets, o credit-adjusted effective
interest rate is calculated by discounting the estimated future cash clows, including expected credit losses,
to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at initial
recognition minus the principal repayments, plus the cumulative amortisation using the effective interest

method of any difference between that initial amount and the maturity amount, adjusted for any loss
allowance. ¥

The gross carrying amount of @ financial asset is the amortised cost of a financial asset before adjusting for
any loss cllowance. For financial assets other than purchased or originated credit-impaired financial assets,
inferest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset, except for financial assets that have subseguently become credit-impaired.

For financial assets that have subsequently become credit-impaired, interest income is recognised by
applying the effective interest rate to the amortised cost of the financial asset. If, in subsequent reporting
periods, the credit risk on the credit-impaired financial instrument improves so that the financial asset is no
longer credit-impaired, interest income is recognised by applying the effective interest rate to the Qross
carrying amount of the financial asset.

Debt instruments classified as fair value through other comprehensive income ( FVTOCI)

Corporate debts are initially measured at fair value plus transaction costs. Subsequentily, changes in the
carrying amounts of these corporate debts as a result of foreign exchange gains and losses, impairment
gains or losses, and inferest income calculated using the effective interest method are recognised in profit
or loss. The amounts that are recognised in profit or loss are the same as the amounts that would have
been recognised in profit or loss if these corporate bonds had been measured at amortised cost.

All other changes in fhe cariying omounts of these corporate bonds are recognised in other
comprenhensive income and accumulated under the heading of investments revaluation reserve. When
these corporate debts are derecognised, the cumulative gains or losses previously recognised in other
comprehensive income are reclassified to profit or loss.

Equity instruments designated ot fair value through other comprehensive income ( FVTOCI)

On initicl recognition, the Company may make an imevocable election (on an instrument-by-instrument
basis) to designate investments in equity instruments as at FVTOCI. Designation at FYTOCI is not permitted if
the equity investment is held for trading or if it is contingent consideration recognised by an acquirer in a
business combination.

A financial asset is held for trading if:

= it hos been acquired principally for the purpose of selling it in the near term; or :

= on inifial recognition, it is part of a portfolio of identified financial instruments that the Company
manages together and has evidence of a recent actual pattern of short-term profit-taking; or

* it is a derivative {except for a derivative that is a financial guarantee contract or a designated and
effective hedging instrument). Investments in equity instruments at FVTOCI are initially measured at fair
value plus transaction costs.

Subsequently, they are measured at farr value with gains and losses crising from changes in fair value
recognised in other comprehensive income and accumulated in the investment's revaluation reserve. The
cumulative gain or loss is not to be reclassified to profit or loss on disposal of the equity investments, instead,
it is fransferred to retained earnings.
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Summary of significant accounting policies continued...

Cividends on these investments in equity instruments are recognised in profit or loss in accordance with IFRS
2. unless the dividends clearly represent a recovery of part of the cost of the investment.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the criteria for being measured at amortised cost or FVTOCI are
measured at FVTPL. Specifically:

Investments in equity instruments are classified s ot FVIPL, unless the Company designates an equity
investment that is neither held for frading nor a contfingent consideration arising from a  business
combination as at FVTOCI on initial recognition.

Debt instruments that do not meet the amortised cost criteria of the FVTOCI criteria are classified as al
FVTPL. In addition, debt instruments that meet either the amortised cost criteria or the FVTOCI criteria may
be designated as at FVIPL upon initial recognition if such designation eiliminates or significantly reduces a
measurement or recognition inconsistency (so called '‘accounting mismatch') that would arise from
measuring assets or liabilities or recognising the ‘gains and losses on them on different bases.

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses on investments in deb? instruments
that are measured ot amortised cost or at FVTOCI, lease receivables, trade receivables and contract
assets, as well as on financial guaraniee contracts. The amount of expected credit losses is updated at
each reporting date to reflect changes in credit risk since initial recognition of the respective financial
instrument.

The Company always recognises lifetime expected credit lossess (ECL) for trade receivables, contract
assets and lease receivables. The ECL on these financial assets are estimated using a provision matrix
based on the Company's historical credit loss experience, adjusted for factors that are specific to the
debtors, general economic conditions and an assessment of both the current as well as the forecast
direction of conditions af the reporting date, including time value of money where appropriate.

For all other financial instruments, the Company recognises lifefime ECL when there has been a significant
increase in credil risk since initial recognition. However, if the credit risk on the financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month ECL.

Lifefime ECL represents the expected credit losses that will result from all possible default events over the
expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that
is expected lo result from default events on a financial instrument that is possible within 12 monihs after the
reporting date.

Significant increase in credit risk y
In ossessing whether the credit risk on a financial instrument has increased significantly since inifial
recognition, the Company compares the risk of a default occurring on the financial instrument at the
reporting date with the risk of a default occurring on the financial instrument at the date of initial
recognition. In making fthis assessment, the Company considers both guantitative and qualitative
information that is reasonable and supportable, including historical experience and forward-looking
information that is available without undue cost or effort. Forward-looking information considered includes
the future prospects of the industries in which the Company's debtors operate, obtained from economic
expert reports, financial analysts, governmental bodies, relevant think-tanks and other similer organisations,
as well as consideration of various external sources of actual and forecast economic information that
relate to the Company's core operations.
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In particular. the following information is taken info account when assessing whether credit risk has
increased significantly since initial recognition:

* an actual or expected significant deterioration in the financial instrument's external (if available) or
internat credit rating;

* significant deterioration in external market indicators of credit risk for a perticular financial instrument, e.q.
a significant increcse in the credit spread. the credit default swap prices for the debtor, or the length of
time or the extent to which the fair volue of a financial asset has been less than its amortised cost;

* existing or forecast adverse changes in business, financial or economic conditions that are expected to
cause a significant decrease in the debtor's ability fo meet its debt obligations:

* an actual or expected significant deterioration in the operating results of the debtor:

» significant increases in credit risk on other financial instruments of the same debtor;

* an actual or expected significant adverse change in the regulatory, economic, or technological

environment of the debtor that results in a significant decrease in the debtors' ability to meet its debt
obligations.

.

Definition of default

The Company considers the following as constituting an event of default for intermnal credit risk
management purposes as historical experience indicates that financial assets that meet either of the
following criteria are generally not recoverable:

= when there is a breach of financial covenants by the debtor: or

* information developed internally or obtained frorm external sources indicates that the debtor is unlikely io
pay ifs creditors, including the Company, in full {without taking into account any collateral held by the
Company}. Irespective of the above analysis, the Company considers that default has occurred when @
financial asset is more than 90 days past due unless the Company has reasonable and supporiable
information to demonstrate that @ more lagging default criterion is more appropriate.

Derecogntion of financial assets

The Company derecognises a financial asset only when the confractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substanfially all the risks and rewards of ownershio
of the asset to another entity. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained
interest in the asset and an associated licbility for amounts it may have to pay. It the Company retains
substantially all the risks and rewards of a iransferred asset, the Company continues o recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's
carrying amount and the sum of consideration received and receivable is recognised in profit or loss. In
additon, on derecognition of an investment in a debt instrument classified as at FVTOCI, the cumulative
gain or loss previously accumulated in the investment's revaluation reserve is reclassified to profit or loss. .

In centrasl, on derecognition of an investment in equity insfrument which the Company has elected on
initial recognifion to measure at FVTOC!, the cumulative gain or loss previously accumulated in the
investment's revaluation reserve is not reclassified to profit or loss but is transferred to retained earnings.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of on assets or
cash-generating unit's (CGU) fair value less costs of disposal and ifs value in use. Recoverable cmount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Company's assets. When the carrying amount of an asset or
CGU exceeds its recoverable amouni, the asset is considered impaired and is written down to its
recoverable amount,
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Summary of significant accounting policies continued...

In assessing value in use, the estimated future cash flows are discounted to their present value using o pre-
fax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. If no such transactions can be identified, an appropricte valuation model is used. These

calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company's CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growtih ratfe is calculated and applied to project future cash flows after the fifth yedar.

Impairment losses of continuing operations, including impairment on inventories are recognised in the
statement of profit or loss in exepense categories consistent with the function of the impaired asset, except
for properties previously revalued with the revaluatin taken to OCL. For such properties, the impairment is
recognised in OC| up to the amount of any previous revaluation.

L

For assets excluding goodwill, an assessmenl is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indications exist, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used fo determine the
assel's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the
asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at
arevalued amount, in which case, the reversal is treated os @ revaluation increase.

Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand
and short-term deposits with a maturity of three months or less.

For the purpose of the statement of cash flows, cash and cash equivalents consisis of cash and short-term
deposits, as defined above, net of outstanding Company overdrafts.

Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
setfle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed. for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the statement pf profit or loss net of any reimbursement.

Income taxation *

Current taxation liabilities and assets are measured at the amount expected to be paid to or recovered
from the taxation authorities, using the taxation rates and taxation laws that have been enacted or
substantively enacted by the statement of financial position date. Current taxation is the amount of
income taxes payable or recoverable in respect of the taxable profit or loss for a period.

Income faxation for the year includes current taxation and defered taxation. Current taxation and
deferred faxation are recognised in profit or loss, except to the extent that the taxation arises from @
fransaction or event which is recognised directly in equity. In the case of the toxation relating to items that
ore recognised directly to equity, curent taxation and deferred taxation are also recognised directly to
equity.

Deferred tax

Deferred taxation assets and liabilities arise from deductible and taxable temporary differences
respectively. Temporary differences are the differences between the carrying amounts of assets and
licbilities for financial reporting purposes and their taxation bases. Deferred taxation assets also qrise from
unused taxaiion losses and unused taxation credits.
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Summary of significant accounting policies continued...

A deferred taxation liability is recognised for all taxable temporary differences, except to the exient that
the deferred taxation liability arises from the initial recognition of an asset or liability in a fransaction which is
nof a business combination; and at the time of the transaction, affects neither accounting profit nor
taxable profit (taxation loss).

A deferred foxation asset is recognised for all deductible temporary differences to the extent that it is
probable that taxable profit will be available against which the deduclible temporary difference can be
utilised, unless the deferred faxation asset arises from the initial recognition of an asset or iability in a
tfransaction that is not a business combinalion and ot the time of the fransaction, affects neither
accounting profit nor taxable profit (taxation loss).

Deferred taxation assets and liabilities are measured ot the taxation rates that are expected to apply to
the period when the asset is realised or the liability is settled, based on taxation rates and taxation laws that
have been enacted or substantively enacted by the statement of financial position date. Deferred
taxation assets and liabilities are not discounted.

Foreign currencies

In preparing the financial statements of the Company, transcctions in currencies other than the
Company's functional currency (foreign currencies) are recognised at the rates of exchange prevailing ot
the dates of the fransactions. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing af that date. Non-monetary items carried at fair value
that are denominated in foreign currencies are retransiated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost in o foreign
currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period which they arise
except for:

* Exchange differences on foreign currency borrowings relating to assets under construction for
fuiure productive use, which are included in the cost of those assets when they are regarded as
on adjusiment fo interest costs on those foreign currency borrowings.

*+ Exchange differences on monetary items receivable from or payable to a foreign operation for
which settlement is neither planned nor likely fo occur (therefore forming part of the net
investment in the foreign operation}, which are recognised initiclly in other comprehensive
income and reclassified from equity to profit or loss on repayment of the monetary items.

Critical accounting judgements and key sources of estimation uncertainty

The Company's management makes assumptions, estimates and judgements in the process of applying
the Company’s accounting policies that affect the assets, liabilities, income and expenses in the annual
financial statements prepared in accordance with IFRSs. The assumptions, estimates and judgements are
based on historical experience and other factors that are believed to be reasonable under the
circumstances. While management reviews its judgements, estimates and assumptions continuously, the
actual results will seldom equal to the estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision palicy affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Useful lives of property, plant and equipment

The Company determines the estimated useful lives and related depreciation charges for ifs property,
plant and equipment. The Directors will increase the depreciation charge where useful lives are less than
previously estimated lives, or it will write-off or write-down technically obsolete or non strategic assets that
have been abandoned or sold. The rates are set out in note.

As described above, the Company reviews the estimated useful lives of property, plant and equipment at
the end of each reporting period. During the current year, the Board determined that the useful lives of
certain items of equipment should be extended due to the current assets siill being in usc.



4.2

Intfravenous Infusions PLC

Accounting Policies

Critical accounting judgements and key sources of estimation uncertainty continued...

Income taxation

Uncertainties exist with respect to the interpretation of complex tax regulations and changes in tax laws
and the amount of timing of future taxable income. Given the wide range of international business
relationships and the long-term nature and complexity of existing confractual agreements, differences
arising between the actual results and the assumptions made, or future changes to such assumptions,
could necessitate future adjustments to tax income and expense already recorded.

The Company establishes provisions, based on reasonable estimates, for possible consequences of audits
by the tax authorities of the respective counties in which it operates. The amounts of such provisions are
based on various factors, such as experience of previous tax audits and differing interpretations of tax
regulations by the taxable entity and the responsible tax authority. Such differences of interpretation may
arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the
Company.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management judgement is required o
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and
level of future taxable profits together with future tax planning strategies.
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Proceeds from the Issue of Treasury Shares

Figures in GHS i 2024 2023
. Revenue
Total revenue for the year amounted to GHS 24,940,063 (2023: 31 4146,619).
Cost of sales
Stock of raw materials at 1 January 2,972,762 3312313
Purchases of raw materials 8,016,738 8,268,856
Stock of raw materials at 31 December (2,437,47%) (2,972,762)
Non-trade stock at 1 January 2,009,626 1,725,565
Purchases of non-frade stock (240,549) 177,536
Non-frade stock af 31 December (2,311,253) (2,009.624)
Stock of finished goods 1 January 1,277,600 1,588,972
Stock of finished goods at 31 December (1,336,490) (1,277,600)
7,950,958 8.813.254
Ofher direct expenses
Staff costs 2,398,084 2,091,819
Factory overheads 3,041,813 3.230.803
5,439,897 5,322,622
13,390,855 14,135,876
. Gther income
Profit from disposal of property, plant and equipment (Note 7.1) 7,158 51,600
Proceeds from issue of treasury shares 300,000
Grant income 450,622 ,
Miscellaneous income 67,643 73,197
825,423 124,797

Included in other income is proceeds from the issue of frecsury shares that the Company reissued to Mr.
Isaac Osel, a Director of the Company. The reissue was a 5,000,000 ordinary shares at GHS 0.06 per share

amounting to GHS 300.000.

Miscellaneous income relates mainly to the sale of distiled water which is a by-product from the

production of infusions.

Grant income is in respect of grant received from the Government as @ subsidy to offset 50% interest on

loan the company took from Ecobank to acquire equipment for their factory.

Profit from disposal of property, plant and equipment

Cost

Accumulated depreciation
Net book value

Proceeds received

This relates to the disposal of motor vehicle during the year.

-~

41,322 8,831
(41,322) (8,831)
7,158 51,600
7,158 51,600
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@res in GHS 2024 2023
8. Operating and other expenses
Audit fee 107,500 86,000
Directors” emoluments 766,148 573.160
Donations and subscriptions 27,906 47,145
Other operating expenses 8,502,655 8,841,297
Provision for deubtful debts 25,285 148,035
Provision for judgement debt 644,349 269.349
10073843 9,964,988
Provision for judgement debt represent the interest amount payable after the Couri of Appeal ruiing.
9. Finance costs
Loan interest 2 136,529 715,785
Lease interest 6,852 6,852
~ 143381 722,637
10. Income tax expense
Current tax (Note 25) B 807,559
Deferred tax (Note 20) 157,590 141,356
157,590 948915
11. Earnings/(loss) per ordinary share
Basic earnings/(loss) per ordinary share
Basic earnings/(loss) per ordinary share amounts are calculated by dividing net profit/{loss) for the year
attributable to ordinary equity holders of the company by the weighted average number of ordinary
shares outstanding during the year. This is calculated as:
Nef (loss)/profit for the year attributable to equity holders (642,888) 2,543,387
Number of ordinary shares 274,408,346 274,408,346
Basic {ioss)/ eamings per ordinary share i (0.0023) 0.0093

Diluted earnings/(loss) per ordinary share

There were no issue or conversion of shares during the year, Diluted eamnings per ordinary share is the same

as the basic eamings/(loss) per ordinary share.
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Infravenous Infusions PLC

Notes to the Financial Statements
For the year ended 31 December 2024

Figures in GHS

2024

2023

Intangible assets

Reconclliation for the

year ended 31 December

2024

Balance at 1 January
2024

At cost

Accumulated
amortisation

Net book value

Movements for the year

ended 31 December 2024

Other acquisitions
Amortisation
Intangible assets at the
end of the year

Closing balance ¢t 31
December 2024

At cost

Accumulaied
amortisation

Net book value

Reconciliation for the

year enced 31 December

2023

Balance a1 1 January
2023

At cost
Accumulated
amortisation

Net book value

Movements for the year
ended 31 December
2023

Acquisitions through
infemal development
Amortisation

Infangible assets at the
end of the year

Closing balance at 31
December 2023

At cost

Accumulated
amortisation

Net book value

Tally software

Tally software
upgrade

HR/Payroll
module

Product
development

Total

7,685 88,839

(7.685) (47.933)

26,620

(26,620)

29,015

152,159

(82,238)

- 40,906

S (5,419)

29,015

4,000

69,921

4,000
(5.419)

- 35,487

33,015

68,502

7,685 88,839

(7.685) (53,352)

26,620

(26,620)

33,015

156,159

(87.657)

- 35,487

33,015

68,502

7.685 81,708

(7,685) (42.501)

26,620

16,950

132,963

(76,806)

= 39.207

- 7.131
- (5.432)

(26,620)

16,950

12,065

56,157

19.196
(5,432)

- 40,906

29,015

69,921

7.685 88.839

(7,685) (47,933)

26,620

(26.620)

29,015

152,159

(82,238)

- 40,906

29,015

69,921
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Intfravenous Infusions PLC

Notes to the Financial Statements
For the year ended 31 December 2024

Figures in GHS

. Investment in subsidiary

There was no cost incurred in the subsidiary during the year, (2023: GHS9,720)

. Inventories

Raw materials 2,437,476 2,972,762
Non-trade stock 2,311,253 2,009,626
Finished goods 1,336,490 1,277,600
6,085,219 6,259,988
. Trade and other receivables
Trade receivables 10,739,344 15,556,773
Other receivables 1,945,548 1,436,179
Allowance for doubftful debt (Note 16.1) (512,424) (487,141)
12,172,466 16,505,811
Prepayments 56,800 94,507
12,229,266 16,600,318
Analysis of trade receivables by customer type
Government 3,976,282 12,228,827
Non Government 3,560,584 832,055
Export 3,202,479 2,495,891
10,739,344 15,556,773
Allowance for doubfful debt
Loss allowance per IFRS 9 at 1 January 487,141 339,106
IFRS 9 loss allowance for the year 25,285 148,035
Loss allowance per IFRS 9 af 31 December 512,426 487,141

Allowances for doubtful debfs are recognised against trade receivables based on the amount of
expected credit losses using the simplified approach under the IFRS 9 impairment of financial assets. The
simplified approach calculates impairment losses as ¢ lifetime expected credit losses. The provision matrix is

adopted for the computations.
The aging analysis of trade receivables is as below:;

< 30 days

31 to 60 days
61 to 90 days
91 to 120 days
121 to 150 days
151 to 180 days
181 to 270 days
271 to 365 days
> 365 days

3,268,972 2,836,039
3,110,416 2,209.112
1,747 304 2,014,968
409,324 1,116,673
409,324 1,019,670
409,324 1.019,670
499,668 1,800,164
499,668 1,180,012
385,344 2,360,445
10,739,344 15,556,773

The impairment policy in respect of debts exceeding 365 days has been reviewed downwards due to
improvement in uncollectability and in line with assurance of recoverability of the debts from the export

market.



Infravenous Infusions PLC

Notes to the Financial Statements
For the year ended 31 December 2024

Figures in GHS 2024 2023

. Cash and cash equivalents

Cash on hand 7,967 42,108
Balances with banks 1,477,744 251,525
1.485,711 293,633
. Stated capltal
2024 2023

No. of shares No. of shares Amount (GHS) Amount (GHS)

Issued for cash and fully paid 217,420,877 217,420,877 7,683,905 7.683,905
Preference shares converted to equity 20,324,119 20,324,119 540,000 540,000
Transfer from surplus - - 20,000 20,000
Conversion of Debt fo Equity 36,663,350 36,663,350 3,372,563 3.372.563
Loan converted into equity - - 9.983 9,983
274,408,344 274,408,346 11,626,451 11,626,451

. Capital surplus
This represent revaluation gain of property, plant and equipment over the years.

. Deferred tax liabilities
Deferred tax is calculated, in full, on all temporary differences under the liability method using a principal
tax rate of 18.75%. The movement on the deferred income tax account is as follows:

At start of the year 393,673 252,317
Charge for the year 157,590 141,356
At end of year 551,263 393.673
. Right-of-use obligation
At 1 January 34,279 34,282
Lease interest for the year 6,852 4,852
Payment (6,855) (6,855)
At 31 December 34,276 34,279

This represents the present value of discounted cashflow from a right of use asset (leased land) at year
end.



Infravenous Infusions PLC

Notes to the Financial Statements
For the year ended 31 December 2024

Figures in GHS 2024 2023
Borrowings

Balonce at 1 January 11,828,908 14,441,920
Repayments during the year (3.944,965) (2,613,012)
Balance at 31 December 7,883,943 11,828,908
Non-current portion of borrowings 3,938,978 7,883,943
Current portion of borrowings 3,944,965 3,944,965

7,883,943 11,828,908

Medium term loan

This is an existing facility with Ecobank Ghana PLC under the sponsorship of the Government of Ghana
Stimulus Package. The loan facility is primarily 1o finance the purchase of equipment.

The facility was restructured during the year into thirty-six (36) months with the ending period on November
2026. The repayment of principal and interest is twelve (12) quarterly instalment commencing after the end
of the moratorium period. The interest rate is 20% per annum (including the Government of Ghana subsidy
of 50% on interest payments as (per the stimulus package arrangement).

. Trade and other payables
Trade payables 12,209,386 9.329.849
Directors' current account 404,899 464,349
Other payabiles (including taxes payable) 6,239,130 5,684,405
Dividend payable 668,343 .
Short-term lease obligation 13,937 22,849
Accrued charges 46,521 178,166

19,582,216 15,679,618

Al Acquisitions Company Limited settled an outstanding liability of GHS 239,594.15 owed by Intravenous
Infusions PLC to ABP Consult, on behalf of the Company. The amount paid by Al Acquisitions is to be
converted into shares in future issues of shares of Intravenous Infusions PLC,

. Loan from directors

At 1 January 1,233,913 1,636,160
Repayment amount (712,366) (1,086,500)
Accrued inferest on loan 107,727 352,313
Forex exchange loss 245,009 331,940
At 31 December 874,283 1,233,913
Cediloan GHS 1,000,000 - 316,967
Dollar loan USD 100,000 874,283 916,946

874,283 1,233,913

Cedi loan GHS 1,000,000
The cediloan was fully paid in 2024.

Dollar loan USD 100,000

This is a facility received from a director in 2022 at a rate of 6.5% per annum to expired in six {6) months,
During the year an amount of USD 22,500 valued at GHS 358,100 was repaid. hough deadline for
repayment is past, there was no new agreement and the Company is making efforts to repay the
outstanding balance. No new payment terms have been agreed.
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Not2: w e Fommoial Sicfements
T Te mmestme B Decsroer 2004
Fioue & TeT 2024 2023
Ca=nwmm
Balance at Paid during Profit or loss Balance at
January the year account December
GHS GHS GHS GHS
p_ &= (86,884) - - (86,884)
= (263,813) - - (263,813)
pa. 351,430 B - 351,430
o= - 461,555 - 461,555
733 461,555 - 462,288
T O e 8 = D nos peen agreed with the tax authorities. 2024 tax liability is subject to the
STEmTET T R T orres
2024 2023
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TE O e sumancing balances due from related parties at the year end are as follows:
SN TS e ve Commany did not give out loans to staff.
Sr=cmm o ey morogeent personnel

TR e semaene ore those persons having authority and responsibility for planning, directing,
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e s of Direcrors ond other key management staff including allowances during the year
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100% of interest in subsidiary

766,148 573,160
1,775,392 1,980,660
2,541,540 2,553,820
1,233,913 1,636,160

(712,368)  (1.086,500)

107,727 352,314

245,009 331,940

874,283 1,233,913

9,720 9.720

ST Smesmes = e Pnormoceutical industry and is subject to legal proceedings in the normal

SOUEE S e e ¢ s not procticable to forecast or determine the final results of all pending or

TTESE S s oseo ez management does not believe that such proceedings (including litigation)

-
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-
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Thess & 2 senseg cour come weth 50/50 prospect of success.

=F 8 maeeces associated with the Company's compliance or lack of compliance with



Infravenous Infusions PLC

Notes to the Financial Statements
For the year ended 31 December 2024

Figures in GHS

Contingencies and commitments continued...

The Company had commitments towards the construction of a new factory and purchase of new
equipments to boost productivity. This is being funded through a medium-term loan from Ecobank Ghana.
The balance on the medium-term loan at 31 December 2024 was GHS 7,883,943 (2023: GHS 11,834,895).

. Events after the reporting date
A subsidiary company by name FLEXFLAC LTD was successfully incorporated on 22nd March 2024,

. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to @
going concemn. This basis presumes that funds will be available to finance future operations and that the
reclisation of assets and settlement of liabilities, contingent obligations and commitments will occur in the
ordinary course of business.



