GCB Bank PLC

Summary consolidated and separate financial statements
for the period ended 30 June 2024 (unaudited)

All amounts are in thousands of Ghana cedis unfess otherwise stated

Statements of comprehensive income Statements of financial position

for the period ended 30 June 2024

Interest income

Interest expense

Net interest income

Fee and commission income

Fee and commission expense

Net fee and commission income

Net trading income

Other operating income

Operating income

Net impairment loss on financial assets

Personnel expenses

Depreciation and amortisation

Other expenses

Profit before income tax

Income tax expense

Profit for the period

Other Comprehensive Income:

Items that will not be reclassified to profit or loss
FVTOCI financial assets - net changes in fair value
Related tax

Total items that will not be reclassified to profit or loss
Total comprehensive income

Profit attributable to:

owners of the parent

Profit for the period

Total comprehensive income attributable to:
owners of the parent

Total comprehensive income for the period

Basic and diluted earnings per share (in GH¢)

Statements of cash flows
for the period ended 30 June 2024

Cash flows from operating activities
Profit for the period

Adjustments for:

Depreciation and amortisation

Net impairment loss on financial assets
Employee benefit expense

PPE written off

Net Interest income

Dividend income

Profit on sale of property and equipment
Income tax expense

Changes in :

Non-pledged trading assets

Advances to banks

Loans and advances to customers

Other assets

Deposits from banks and other financial institutions
Deposits from customers

Borrowings

Other liabilities

Employee benefit paid

Cash (used in)/generated from operations
Interest received

Dividend received

Interest paid

Net income tax paid

Net cash from operating activities

Cash flows from investing activities

Purchase of investments (subsidiary)

Purchase of investments (other than securities)
Purchase of investment securities

Purchase of property, equipment & right-of-use-assets

Proceeds from sale of property, equipment & right-
of-use assets

Purchase of intangible assets
Net cash used in investing activities

Cash flows from financing activities
Dividends paid

Net Cash used in financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

1,914,191
(480,246)

323,397
(73,916)
249,481

1,901,757
(104,803)
(587,648)
(72,263)
(442,118)
694,925
(277,857)

417,088

417,068
417,068

417,088

417,068

72,263
104,803
48,000
498
(1,433,945)
(3,228)
(91)
277,857
(516,775)

201,979
(354,190)
(963,128)
(186,890)
(71,780)
4,760,009
1,164,695
224,676
(12,529)
4,246,667
1,977,610
3,228
(524,072)
(546,478)
5,156,955

(5,799)
(134,862)
(61,627)
91
(101,667)
(303,864)

4,852,341

5,653,778
10,506,119

1,778,816
(416,329)
1,362,487
254,268
(57,454)

245,235
1,243
1,805,779
(354,564)
(483,035)
(70,481)
(384,229)
513,470
(188,016)

325,294

325,454
325,454

325,294

325,454

70,481
354,564
52,200

(1,362,541)
(454)
188,016
(372,280)

173,152
(139,449)
(816,767)
244,031
78,138
1,426,710
85,737
409,361
(12,126)
1,076,507
1,762,214
(389,138)
(267,223)
2,182,360

698
(2,377,585)
(23,969)
454

(6,679)
(2,407,081)

(224,721)

4,476,878
4,252,157

as at 30 June 2024

Assets

Cash and cash equivalents
Non-pledged trading assets
Investments (other than securities)
Loans and advances to customers
Advances to banks

Investment securities

Investment in associates
Investment in subsidiaries
Deferred tax asset

Current tax asset

Intangible assets

Other assets

Property, equipment & right-of-use-assets
Total assets

Liabilities

Deposits from banks & other financial institutions
Deposits from customers
Borrowings

Current tax liabilities

Employee benefit obligation

Other liabilities

Total liabilities

Equity

Stated capital

Retained earnings

Statutory reserve

Fair value reserve

Credit risk reserves

Other reserves

Total shareholders' equity

Total liabilities and shareholders' equity

Statement of changes in equity
for the period ended 30 June 2024

The Bank
Balance at 1 January 2024
Profit for the period

Other comprehensive income,
net of tax

FVTOCI financial assets - net
changes in fair value

10,506,119
117,086
53,766
7,627,630
737,045
11,867,590
206,109
100
902,519
132,613
153,955
825,170
414,824

273,168
26,180,194
2,221,224
221,984
1,151,522

500,000
2,062,998
763,818

33,998
60,716

33,544,526

(79,095)

Dividend Paid
Transfer from reserves
Balance at 30 June 2024

The Group
Balance at 1 January 2024
Profit for the period

Other comprehensive income,
net of tax

FVTOCI financial assets - net
changes in fair value

Deferred tax

Dividend Paid

Transfer from reserves
Balance at 30 June 2024

(41,358)

20

(41,358)

4,252,157
102,841
42,487
6,079,184
368,689
10,932,899
92,678
100
872,827
100,986
658,953
412,588

337,285
18,935,319
1,123,345
29,516
169,671
997,087

500,000
1,095,518
639,555
20,870
51,873
16,350

23,916,389

1,513,806| 2,800,619
423,557 423,557

20

41,358

500,000

(79,095)

763,818

60,716

745,475

1,978,721

3,224,196

33,978

74,904

763,818

(41,358)

974,774

20

(41,358)

1,605,322
417,068

(750)
41,358

3,080,096
417,068

20

(750)

500,000

33,998

74,904

763,818

60,716

933,436

2,062,998

3,496,434

Disclosures

1. Reporting entity - GCB Bank PLC is a limited liability company incorporated and domiciled in Ghana. These consolidated financial
statements as at and for the period ended 30 June 2024 comprise the Bank and its subsidiaries, (together referred to as the 'Group")
and the Group's interest in associates. The separate financial statements as at and for the period ended 30 June 2024 comprise the
financial statements of the Bank. The Bank is listed on the Ghana Stock Exchange.

2. Significant accounting policies - The consolidated and separate financial statements have been prepared in accordance with
International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB) and adopted by
the Institute of Chartered Accountants, Ghana (ICAG). The accounting policies applied in the preparation of these financial statements
were consistent with those applied in the preparation of the annual consolidated and separate financial statements at 31 December
2023.

3. Quantitative disclosures

June 2023

Capital adequacy ratio (capital requirements directive)

Common equity tier 1 ratio

Leverage ratio

Non-performing loan ratio 20.2%
Non-performing loan ratio (less loss category)

Liquid ratio

Statutory liquidity breach (times)

Sanctions for statutory liquidity breach (GH¢'000")

4. Qualitative disclosures
4.1 The Bank has exposure to the following risks from its use of financial instruments and from operations:
« Credit risk « Liquidity risk « Market risk « Operational risk
5. Sworn statement
The financial statements do not contain any untrue statements, misleading facts or omit material facts to the best of our knowledge.
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John Kofi Adomakoh
Managing Director

Daniel Kwaku Tweneboah Asirifi
Board Chairman
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