AGRICULTURAL DEVELOPMENT BANK PLC.

UNAUSITED SUMMARY FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2022

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31,2022

2022 2021
GHe 'C00 GHg '000
Assets
Cash and bank balances 1,938,011 24,619
Due from other banks 383,347 346,219
Investment securities 1,566,844 2,400,653
Loans and advances to customers 3,389,447 2,282,312
Investment (other than securities) 99 908G 99,926
intangible assets 20,092 28.032
QOther assets 66,109 52,253
Property and equipment 129,682 113,735
Right of use asset 86,842 130,553
55,813 55,813
7,736,167 6,454,119
Liabilities
Barrowed funds 587,743 294,559
Deposils from customers 5,923,355 4,927,216
Corporale tax liability 0 35,273
Other liabilities 120,534 95.996
Lease liability 131,931 162,820
Totai liabilities 6,763,563 5,515,864
Equity
Share capital 698,700 698,700
Accumuiated losses (227,622} (236.645)
Revaluation reserve 57,531 57,531
Statutory reserve 199,189 182,015
Credit risk reserve 186,450 178,298
Fair value through OCI 58,356 58,356
Sharehclders' funds 572,604 938,255
Tota!l lizbilities and shareholders’ funds 7,736,167 6,454,119



UNAUDITED STATEMENTOF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2022

2022 2021

GH¢ '000 GHe '000
Interest income 912,580 728,235
Interest expense (481,620) (247,90%)
Net interest income 430,970 480,326
Fees and commission income 113,711 101,318
Fees and commission expense (17,039) (10,116)
Net fees and commission income 96,672 91,203
Net trading income 122,854 55,874
Other operating income 6,727 12,412
Operating Income 657,223 639,815
Impairment toss on financial assets (16,514) (41,781)
Personnel expenses (334,549) (250,281)
QOther expenses (187.851) (154,71C)
Depreciation and Amertization (53,049) (66,946)
Profit before tax 65,259 126,087
Income tax expense (30,811 (44,485)
Profit after tax 34,348 81,602
Other comprehensive income, net of tax of
Items that will not be reclassified to profit or loss
Fair value through other Comprehensive Income - 6,030
Cther comprehensive income for the year - 6,030
Total comprehensive income for the year 34,348 87,632

Profit attributable to:
Equity holders of the bank 34,348 81,602

Total comprehensive income atiributable to:
Equity holders of the Bank 34,348 87,632

Earnings per share
Basic {in Ghane pesewas} 5.90 23.52
Diluted {in Ghana pesewas} .90 23.52
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UNAUDITED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED DECEMBER 31, 2022

Cash flows from operating activities

Profit before tax

Adjustments for:

Deprectation and amortization

Impairment charge on Financial Assests
{Gain)/loss on disposal of preperty and equipment
Net interest income

{Loss) before working capital changes

Changesin :

{oans & advances
Other assets

Deposits from customers
Restricted cash

Other liahilities

Interest Income received
Interest expense paid
Income Tax Paid

Net cash generated from operating activities

Cash flows from investing activites

Purchase of property and equipment

Purchase of medium and long term government securities
Redemption of medium and long term government securities
Proceeds from the sale of property and equipment
Purchase of intangible assets

Net cash used in investing activities

Cash flows from financing aclivities
Payments in borrowed funds

Receipts in borrowed funds

Payments of Principal portion of Lease liability
Payments of right of use assets

Net cash generated from financing activities
Increase in cash and cash eguivalents

Cash and cash equivalents at 1 January
Effect of exchange rate fluctuation on cash held

Cash and cash equivalents at 31 December

2022
GH¢'000

65,269

53,049
16,514
(19)
(430,970)

(298,167)

(1,034,504}

(13,856)
983,767

(13,471)
24,537

(349,684)

820,736
(458,714)
{55,288)

(42,360}

{31,135)
730,585
19

{2,070}

687,379

282,080
(46,488)
(5,186)
230,376
885,395
1,111,677
15,636

2,012,708

2021
GHe'000

126,097

66,946

41,781
(264)
(480,326)

0

{245,757)

(420,232)
6,490
642,739
16,704
29,943

32,878

850,811
(240.656)
(20,893)

422,139

(32,789)
(10,067,284)
9,447,737
270

(2.764)

(654,830)

(541,191
618,764
(20,502)

(5,196)
(48,125)

(280.816)
1,392,493



1. General Information

Agricultural Development Bank Limited PLC. (ADB) is a bank incorperated in Ghzna. The registered office of the bank is located at Acera
Financial Centre, 3rd Ambassadoria! Development Area, Accra. The Agricultural Development Bank operates with a universal banking
license that aliows it to undertake all banking and related services. The Bank is listed on the Ghana Stock Exchange.

2. Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these condensed financial statements are consistent with the accounting
policies applied in the audited financial statements of the bank. The financial stalements have been prepared in accordance with
International Financial Reperling Standards (IFRS) as issued by the International Accounting Standards Board. Addilional information
required by the Companies Act, 2019 (Act 992} and the Bank and Speciafised Deposit-Taking Institutions Acl, 2016 {Act §30) have been
included where appropriate. The financial statements have been prepared on & histarical cost basis except for the: following material items;
buildings which are carried at revalued amounls and fair vatue of Equity Investments through Other Comprehensive Income

3. Functional and presentation currency
These financial stalements are presented in * Ghana Cedis", which is lhe Bank's functional currancy and has been rounded 10 the nearest
thousand

4, Use of judgements and estimates

In preparing these financial statemenls, management has made judgements, estimates and assumplions thal affect the application of the
Bank's accounting policies and the reported ameunts of assets, liabilities, income and expenses, Actual results may differ from these
estimates. Eslimates and underlying assumgptions are reviewed on an ongaing basis. Revisions to accounting estimates are recognised
prospectively

5. Contingent Liabilities

2022 2021
GHe'000 GHg'000
Guanrantees and indemnities 49,851 33,702
Letters of credit 278.130 107,279
140,982
6. Quantitalive Disclosures
2022 2021
% %
Capital Adequacy Ratio 10.92 14.49
Non performing foans io gross loans 23.81 3121
Loan Loss provision 12.34 16.87
Ligquid ratio 86.11 101.87
7. Defaut in statutory requirmants and accompanying sanctions:
For the penod ungder review the bank did not record any statulory
not incur any sanclions.
GHe¢'000 GHe'000
i} Sanctions (GHS'000} NH il
11 Default in statutory liguidity Nil Nil
Other reguiatory breaches (including ansite
examination)
{) Sanctions (GHS'000) il 374
(i) Number of breaches Nil 1

8. Corporate Social Responsibility
A total amount of GHS3,779 (December, 2021 GHS4,057) was spent in respect of Corporale Social responsibility for the period ended 31
December 2022; these included sponsorship for Best farmer award, donaticn 10 schools and others of national interest

9. Risk Management

The Bank's aclivilies expose the business to risks. The Bank has exposure to the fellowing lypes of risks: credit risk, fiquidity risk, markel
risk and operationat risk. It 15 therefore a fundamental responsibility of management to ensure that all the risks associated with each class
of business, each product and each type of transaction are identified and managad as well as the risks associated with the conduct of the
bank’s affairs. These inherent risks afe managed through a process of on-going identification, measurement and monitoring, subject o risk
limits and centrots. This process is critical to the Bank's continued profitabitity.
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Chairman Managing Director




