
Year ended 31 
December 2020 

Stated 
capital

Statutory 
reserve

Credit 
risk 

reserve

Retained 
earnings

Fair value 
reserve

Total

At 1 January 2020 400,000 241,054 157,171 6,588 (1,013) 803,800

Profit for the year - - - 240,792 - 240,792

Changes in fair value 
of financial assets 
recognised through 
other comprehensive 
income

- - - - 7,527 7,527

Total comprehensive 
income

- - - 240,792 7,527 248,319

Transfer from credit 
risk reserve

- - (75,114) 75,114 - -

Transfer to statutory 
reserve

- 60,198 - (60,198) - -

Total transactions 
with owners

- 60,198 (75,114) 14,916 - -

At 31 December 2020 400,000 301,252 82,057 262,296 6,514 1,052,119

Dec 2021  Dec 2020 
Interest income  746,027  639,536 
Interest expense  (284,912)  (264,544)
Net interest income  461,115  374,992 

Net fee and commission  52,587  39,187 
Net trading income  304,553  151,386 
Net impairment loss on financial assets                                                             (104,228)  (17,018)
Other operating income  13,580  18,495 
Total operating income  727,607  567,042 

Personnel expenses  (89,356)  (82,114)
Depreciation and amortization  (24,912)  (33,730)
Other expenses  (112,433)  (95,730)
Profit before income tax  500,906  355,468 

Taxation  (179,328)  (114,676)

Profit after tax  321,578  240,792 

Other comprehensive income  (11,128)  7,527 

Total comprehensive income for the period   
attributable to equity holders of the Bank

 310,450  248,319 

Earnings per share  Basic & Diluted  1.85  1.36 

Dec 2021 Dec 2020
Assets

Cash and cash equivalents 969,529 973,734
Non-pledged trading Assets 1,177,275 1,235,083
Investment securities 3,580,454 2,018,889
Loans and advances to customers 1,166,868 1,126,926
Property, equipment and right-of-use asset 359,243 273,942
Intangible assets 1,285 2,248
Current Tax 500 13,819
Deferred income tax asset 54,547 36,630
Other assets 181,594 142,507
Total assets 7,491,295 5,823,778

Liabilities

Deposits from banks 575,716 250,211
Deposits from customers 4,622,976 3,891,856
Borrowings 790,059 435,177
Deferred income tax liabilities 35,874 39,037
Other liabilities 104,101 155,378
Total liabilities 6,128,726 4,771,659

Equity

Stated capital 400,000 400,000
Statutory reserve 381,646 301,252
Credit risk reserve 33,964 82,057
Retained earnings 551,573 262,296
Fair value reserve (4,614) 6,514
Total equity 1,362,569 1,052,119

Total equity and liabilities 7,491,295 5,823,778

Year ended 31 
December 2021 

Stated 
capital

Statutory 
reserve

Credit 
risk 

reserve

Retained   
earnings

Fair 
value 

reserve

Total

At 1 January 2021 400,000 301,252 82,057 262,296 6,514 1,052,119
Profit for the year - - - 321,578 - 321,578
Changes in fair value 
of financial assets 
recognised through 
other comprehensive 
income

- - - - (11,128) (11,128)

Total comprehensive 
income

- - - 321,578 (11,128) 310,450

Transfer from credit 
risk reserve

- - (48,093) 48,093 - -

Transfer to statutory 
reserve

- 80,394 - (80,394) - -

Total transactions 
with owners

- 80,394 (48,093) (32,301) - -

At 31 December 2021 400,000 381,646 33,964 551,573 (4,614) 1,362,569

2021 2020
Cash flows from operating activities
Profit before tax           500,906 355,468
Adjustments for:
Depreciation of property, plant, and equipment   16,155  20,737 
Depreciation of Right-of-Use Asset   7,587  11,291 
Write off of property, plant and equipment   379  1,043 
Amortisation of intangible assets   1,170  1,702 
Finance cost on lease obligation   2,335  2,692 
Interest expense on borrowings   23,833  11,800
Impairment on financial instruments 104,228 17,018
Profit on disposal of property, plant and equipment   (251)  (42) 
Gain on derecognition of leases (300) (10)
Change in loans and advances (39,943) 144,533
Change in investment securities (including pledged 
assets)

(1,503,758) (1,499,200)

Change in other assets (39,087) (44,119)
Change in deposits from customers    731,120  882,250 
Change in deposits from banks 325,505 33,894
Change in other liabilities (51,277)  82,951 
Change in mandatory reserve deposit 73,112 (57,224)
Effect of exchange rate changes on cash held (328) (21,728)
Exchange loss on borrowings  12,081  14,879 
Exchange loss on leases   1,149  925
Tax paid                       (183,380)  (99,669)
Net cash used in operating activities (18,764) (140,809)

Cash flows from investing activities
Purchase of property and equipment   (99,298)  (54,950)
Purchase of intangible assets   (127)  (551)
Prepaid lease payments included in ROU - (18,755)
Proceeds from sale of property and equipment                                                328  96
Net cash used in investing activities    (99,097)  (74,160)

Cash flows from financing activities
Drawdown on borrowings   1,075,880  229,223 
Repayment of borrowings   (756,912)  (406,883)
Interest paid on leases (2,335) (2,938)
Repayment of principal portion of Lease liability (12,528) (13,412)
Net cash flow (used) or from financing activities 304,105  (194,010)

Net increase in cash and cash equivalents 186,244  (408,979)
Effect of exchange rate changes on cash held 328 21,728
Cash and cash equivalents at 1 January  669,678  1,056,929 
Cash and cash equivalents at 31 December 856,250 669,678

Effective 1st July 2022, Ghana Card will be the only 
acceptable ID card for all financial transactions.

Visit any Access Bank branch with your Ghana Card 
to update your records today!

No Ghana Card,
No Banking

AccessBankGhana

FOR MORE INFORMATION

contactcentregh@accessbankplc.com
Talk to us in-branch
TOLL FREE: 0800 004400

www.ghana.accessbankplc.com


