
UNILEVER GHANA LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 31 MARCH 2O2O

Financial Highlights

(All amounts are expressed in thousands of Ghana Cedis)

Revenue

Operating (Loss)/profi t

(Loss)/Profi t before taxation

(Loss)/Profit after taxation

Operating (Loss)/profit margin

Earnings per share (Annualised) GHG

Revenue for the period was GHo 85.2 million as against GH4154.9 million in Q1, 20L9. Even though a

decline vs corresponding period in prior year, turnover achieved was in line with Management's

expectations for the period.

Decline in turnover vs same period last year is on account of efforts to refresh our route to market and

stabilize trade stock following drive to reduce stock within our distribution network in Quarters 3 and

420L9.

Operating loss for the quarter was GHc (2.9) million compared to profit of GHc 13.18 million for the

same period last year.

2020 ouTLooK

Management's outlook remains positive in the medium and long term.



Unllever Ghana Limited

unaudited statement of comprehensive income for the period ended 31st March, 2020
(All amounts are expressed in thousands of 6hana cedis)

Revenue

of sales

(toss)/profit

Distribution expenses

& marketing investment expenses

nistrative expenses

Restructuring costs

lmpairment on trade receivables

tncome

(toss)/profit

rnance tncome

costs

before taxation

axation

after taxation

Comprehensive tncome

Gain

otal comprehensive income for the year

per share for {loss}/profit attributable to the equity horders of the company
Earnings per share

7,745



Limited

financial statements do not contain untrue statements, misleading facts or omit
facts to the best of our knowledge.

Wl-,0
Director

Statement of financial positlon as at 31st March, 2020

(All amounts are expressed in thousands of Ghana cedis)

ntangible assets

nvestment in subsidiaries

L47,5-59

10.00

747,569

47,342
289,t87

30,081

82,980

21,607

471,L97

678,766

equity and total liabilities

1,200

204

81

301,401

302,886

4,532

8,261

26,153
224,272

3,044

38,444

tt,l74

303,087

315,880

618,766

3fFcrffi



Unilever Ghana Limited

Unaudited statement of cash flows for the period ended 31st March, 2020
(All amounts are expressed in thousands of Ghana cedis)

flows from operating activities
h generated from operations

nterest paid

lnterest received
Tax paid

cash generated from operating activities

flows from investing activities
Purchases of property, plant and equipment
Net write off - assets

Net cash used in investing activities

flows from financing activities
Dividend paid

cash used in financing activities

ncrease in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Effect of movement in exchange rate on cash and bank

and cash equivalents at the end of 31st March ,2OZO

L15,466
(4,051

104
(17,93t1

87,759
(65,563)

(s8e)

2L,607



Unilev,er Ghana Limited

in equity for the period ended 31st March, 2O20

(All amounts are expressed in thousands of Ghana cedis)

ended 31st March,2020

Balance at 1 January 2020

Comprehensive lncome
Profit/(Loss) for the year
Dividend -2019

r comprehensive lncome

at 31st March, 2020

ended 31st March 2019

at 1 January 2019

Comprehensive lncome
for the period

at 31st March, 2019

Caoital
Retained

surplus
eanntngs

account

204 83,455

_ {4,7s9)
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Unihvar Ghrnr timitcd

b tfrc Finrnchl itataficnts

OFACCOUilflilC

financial statements have been prepared using the same accounting policies as in the published 201g Annual Report and Financial statements.

St tGmmtofcompllme
financial statements have been prepared in accordance with lnternational Financial Reporting standards (IFRS) and in the manner reguired by the

Act,2019 (Act 992).

Brslsof mcasurumcnt
The financial statements have been prepared under the historical cost convention
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