ENTERPRISE GROUP LIMITED
UNAUDITED CONSOLIDATED AND SEPARATE STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2019

(Al amowants are it thousands of Ghana cedis)

Investment ncome-

Fair value (Joss)/gains on investment
Exchange difference on valuation of
inyestiment properties

N_r_:;_- Investment [ncome:

Gross insurance prenium

Insurance premium ceded: (o reirisurers
Net premigm written

_Change.in uneamed premium

Net insurance premium revenue
Gain, on disposal of 30%'5_11_:11'3 in EPL
Ol_her income.

Net income

Insurance benefits and claims

Change in insurance centract liabilities
‘Net benefits and claims '

Net finance cost

Impairmént loss on reinsurance receivables
Operating expenses

‘Commission expense

Commissien income

Net éxpenses

Profit before national fiscal stabilisation
lévy and incomie fax

‘National fiscal stabilisation levy

Income tax expense

Profit for the period

Other comprehensive ihcome
ftemis that may be reclassified to profif or loss:
_Currency translation difference.

-Total comprehensive income for the year

Profit Attributable to;
Owniers of the parent’
Non-contiolling interest .

Total comprehensive income atiributible to;
‘Owmers of the parerit

Non-centro]ling interest.

Earning per sharc for profit attributable to the

equity holders of the Company during the j!ea'r
Basic (GH¢ per sharc)

Diluted (GH¢ per share)

Unandited Audited Unaudited Audited
The Company The Gronp

2019 2018 2019 2018
44,543 35,591 107,734 95,136
- - 5,916 {2.238)

- i s 21,580,0
44,543 35,591 113,650 114,478
- 3 641,863 542,558
- - (101,665) (37.085)

- s 540,198 455,473

- - {4,744) (2,043)

= = 535,454 453,430

- 28,389 - 6,331
4,233 2,144 50,211 32,728
4,233 30,533, 50211 39,259
48,776 66,124 699,315 607,167
“ (252,129) (223,650}
” - {75,864) 59,923y

. - (327,993) (283,573)

- 5 (6,997) (7,472)

. (4,400)

(17;867) (16,997) (155,752) {147,545y
- - (78,915) (67,538)
(17.867) (16,997) (569,657 (510,528)
30,909 49,127 129,658 96,639
- - (6,032) (4,442}
{(851) (6:475) (11,010} (4,248)
30,058 43,652 112,616 87,949
2 : . 38

2 ) E 8%,
30,058 42,652 112,616 88,037
30,058 42,652 71,990 51,856
- 2 40,626 36,093
30,058 42,652 112,616 $7.949
30,058 42,652 71,990 51,068
. ¥ o 40,6246 36,969
30,058 42.652 112,616 48,037
0,176 0,250 0421 0,303
0.i76 0250 0.421 0302




ENTERPRISE GROUP LIMITED

UNAUDiT_ED CQNSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL POSITION

(Al amoints are-in thousonds of Ghatia' cedis)

ASSETS

Propérty snd équipment
Intangrible assets

Investinent propeitics
Inwestment in subsiciaries
Deferred lax-assels. '
Investment securilies
Inventories

Loans and receiviables
Prepayments

Deferred comimiission expense
Duc from re-insurers

Diue from related party.
National fiscal stabilization levy reccivable
Cubrerit {ak assets

Cgsli and bank balances

Tétal Assct

EQUITY AND LIABILITIES
Capltal and reserves

Stated capital’

Deposit forshares

Retained eamings

‘Currenicy transtafion resérve:
Share option reserve
Contingency tescrve

Equity attributable to owners of the company.
Non-centrolling interest

Total equity-

Liabilities

Deferred tox linbilities

Life fund-Insurance contragt liabilitics:
Uneamned premiums and unexpired-provision
.Oﬁtsmnding claims

Loans and bomrowings

Trade and ather pa_vab]'c_s-

TPolicy holder retention scheme.
Delerred commission income

Due to re-insurers

Due torelatéd parties

National fiscal stabilization levy payable
Lurrent 4ax liabilities

Total liabilities

Taotal equity and ]fa_b"i]iﬁes

AS AT-31 DECEMBER 2019

Unaudited  Audited  Unpsudited  Audited
The Company ' Thi Gioup.

2019 2018 2019 7 2018
7,565 6,130 53614 48,039

% 2 394 2,045

= > 289,716 246,525
164,400 164,400 . :
578 578 15,457 §5.457
2,645 137,801 760,984 791,610.

- - 416 238

2,043 - 14,707 24.641
455 351 5,239 5972

T - 10,102 8557

- = 12,306 15,560
116,694 93,005 2 z
- - . 122,

= 5 167 T4
163,204 36,453 339,050 189,843
458,484 438,898 1,503,252 1,349,353
2L 258886 254,846 258,486
. - 096 996
167,530 145,159 216,144 162,214
' - . 814 814
- 142 : 143,
- = 52:426 42,053
426,415 404,187 529,266 465,105
; Z . 132,874 111448
426,416 404,187 662,140 576,553
E = 2,557 2,557

- . 569,407 492556

e = 40,000 35,255

2 g 38,407 33,613

- - 13,136 75,154

6,617 5,614 80,158 68,058

- - 2,300 2,224

E = 7,760 6224

- - 9,595 21,235
21,933 21,933 41,513 27.076
- . 840 774

1,518 7.164- 5,198 8065
32:068 34,711 841,112 772,791
458,484 438,898, 1,303,252 1,349,344

The financial statements do not contain untrue statements, misleading facts or omit material facts ta the best of oui knowledge.

Keli Gadzekpo
Group Chief Exctutive Officer

P P PP

Fiift Kwakye
Director
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ENTERPRISE GROUP LIMITED
UNAUDITED SEPARATE STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

(All amounts are in thousands of Ghana cedis)

Balance at 1.January 20118

Total comprehensive income

Profit for the year

Total co_mprchens_i__vc income .
Transactions with owners-of the compaiy:
Proceeds: from rights issue

Pracéeds from vested share option
Transfer from share. option reserve
Transactions gost for right issue.

Share. optien scheme:

- Vahie of employee services

Total Transactions with owners of the company
Balance at 31 December 2018

Balance at 1 January 2019

Total comprehensive fricome
Profit for the year

Total comprehiensive income

Total comprehensive income.
Transactions with owners of the compiany
Final Dividend paid for 2018

Share option scheme:

- Options not taken up

Total Transactions with owners of the company
Balance at 31 December 2019

Share

Stated Retained option “Total
capital earnings reserve Equity
37,268 166,117 1,836 145371

) 42,652 2 42,652

2 42,652 - 42,652
219,721 219,721
1,462 1,462
435 (435) -
(3,610) (3.610)

" - (1,259) (1;259)
221,618 (3.600) (1,604) 216,314
258,886 145,159 142 404,187
258,886 145,159 142 404187
- 30,058 - 30,058

. 30,058 - 30,058

- {7.687) - (7,687)

= = (142) (142)

- (7,687) (142) . (7,829
258,886 167,530 - 426,416




ENTERPRISE GROUP LIMITED
UNAUDITED CONSOLIDATEDR AND SEPARATE STATEMENTS OF CASH FLOW
FOR THE YEAR ENDED 37 DECEMBER 2819

(AHl.amounts are in-thousands aff?ha'na eedis)

Cash flows from operating activitics
Cash {used in)/generated from operations
Tnvestinent income received

Income tax paid

National fiscal stabilisation levy paid.

Cish flows fram investing activities
‘Proceeds from sale of equity securities

Net purchase-of unlisted debt securities
Acquisition of investment propérty
Acquisition of property and equipment
Proceeds fro_m:_sale' of property and cquipment
Purchase of intangible assets

Proceeds froni-nel sale and buy back of stiares
Dividend received from subsidiaries
Dividend received from equity securities held
Net ¢ash (used in)/generated from investing
activities

-Cash flow from financing activities.
Dividends paid '

Proceeds from issue of shares

Procecds from vested shares

Payment to BSHL for share buy bick in ELAC
Nét movement in loans and borrowings
‘Transaction cost paid-on right issue

Proceeds from capital injéction from BSHL
Nel cash generated from financing activitics

Net increase/ {decrease) in cash and cash
equivalents

Cash-and cash equivalents at beginning of year
Effect of exchange-difference on. cash held:
Casli-arid cash.equivalents at end of yéar

Unandited  Audited Unaudited  Audited
The Company The Group
2019 2018 2019 2018
(37,497) (25203} 152,814 64,649
14,943 9,254 102,270 101,236
(4,497) (33)  (13.881) (8,641)
. (5,843) (3.830)
27.051) (15982} 235360 153,414
- = g 324
135,247  (48,012). 30,626 (130,638)
- - (29,813) (9,944)
(3:322) (5859) (13,595}  (16.815)
106 62 ‘330 617
- = (22} (884)
- 3,955 - 3,955
29,600 15,800 - -
2 28 5 1,006
161,631  (34,026)  (12.474)  (152,379)
(7.687) - {41519y (23.209)
- 219,720 . 219720
(142) 1,463 - 142, 1,463
N €772 ) - (82,328)
- - (32019) (7439
. (3.610) 2 (3,610}
. e 2 8,585
(7.820) 135245  (73,680) 113,182
126,751 85,237 149206 114217
36,453 35478, 189,844 173,643
2,186 z 4,061
163,204 122,901 339,050 291,921




ENTERPRISE GROUP LIMITED
NOTES FORMING PART OF THE UN-AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 General information
Enteprise Group Limited and its subsidiaries {" the Group") under takes.the business of
investments, life and nan-life insurance underwriting, pensions funds management,
provision of funeral services and real estate development and management.
The Company is registered and domiciled in Ghana with a régistered office address of
Advantage Place, Mayor Road, Ridge West, PMB GP150, Accra,

2 Basis of Preparation
21 Basis of accounting
The financial statements have been prepared in accordance with International Financial
Reparting Standards (IF'R_Ss_) and in the manner required -_by the Companies Act, 1963 {Act 179)
The financiai statements have been prepared under the historical cost conversion, except
for investment properties; insurance contract liabilities and financial assets held at fair value
through profit or loss which have been measured at fair value.

2.2 Functional and presentation currency

[tems incfuded in the financial statements of each of the Group’s entities are measured

using the currency of the primary economic environment in which the entity operates

{the functional currency’). The financial statements are presented in Ghana Cedi (GH¢},

which is the functional currency of the Company. All financial information presented in
Ghana cedis have been rounded to the nearest thousand, except when otherwise stated.

3 Summary of significant accounting policies
The principal accounting policies applied in the preparation of these un-audited financial
statements are the same dccounting policies used for the most recent-audited financial
statements of the Company. These policies have beéen ¢onsistently applied.

4 Critical accounting estimates and judgements
The Group makes estimates and assumptions concerning the future. Estimates and
judgements are continually evaluated and are based on historical experience and other
factors, including-expectations of future events that are believed to be reasonable under
the cifcumstances. The resulting accounting estimates will, by definition, seldom eq_ua]' the
related actual results.




