Non current assets

Property, plant and equipment
Prepaid lease and land
Intangible

Deferred tax assets

Current assets

Inventories

Trade and other receivable

Amount due to/from Associated conpany
Current taxation

Cash and bank

Total Current Assets

Total Assets

Equity and liabilities
Equity

Issued capital

Other capital reserve
Income surplus

Current liabilities

Trade and other payable

Amount due to Associated Company
Income tax payable

Short term borrowings

Total Liabilities

Total Equity and liabilities

Daniel Apeagyei Kissi

Notes

e
RECEVEL
31 OCT 2019

) GHANA

30/09/2019 30/09/2018
GHC GH¢
6,032,844 6,893,922

353,654 362,368
317,803 .
557,627 210,893
7,261,927 7,467,183
9,570,624 10,721,312
15,003,839 14,588,328
3,171,196 4,904,867
79,439 1,182,992
27,825,098 31,397,499
35,087,024 38,864,682
4,475,000 4,475,000
1,739,436 1,739,436
10,932,618 17,115,182
17,147,054 23,329,618
6,343,503 8,406,571
1,036,406 .
1,595,273 602,995
8,964,789 6,525,498
17,939,971 15,535,064
35,087,024 38,864,682

Nik Amarteifio
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

COST OF SALES

Raw Materials and consumables
Production Wages/Salaries
Depreciation-Production

Production Overhead

Other Income

Sundry Income
Disposal Profit

SELLING AND DISTRIBUTION COST

This includes

Employee benefit

SSNIT contribition

Motor Vehicle cost
Depreciatioh and Amortisation
Carriage ’

GENERAL AND ADMINISTRATION COST
This Includes:

Director Emoluments

Employees Benefit other than SSNIT Contibution
SSNIT contribition

Audit fees & Expenses

Staff Bonus

Consultancy Charges

Communication & Postage
Depreciation and Amortisation

Bad Debts Provision

Finance costs

Interest on short-term borrowings

2019 2018
GHC GHC
2,734,319 1,148,486
954,442 635,541
66,691 63,969
462,119 662,185
4,217,571 2,510,182
2019 2018
GHC GHC
67,121 5,794
49,000 =
116,121 5,794
2019 2018
GHC GHC
271,165 260,465
32,006 31,352
66,052 121,770
66,691 40,135
26,944 123,891
2019 2018
GHC GHC
82,013
782,686 625,635
99,084 57,596
67,222 25,187
120,000 120,000
27,269 69,628
80,029 123,378
40,721 21,648
60,000 60,000
2019 2018
GHC GHC
503,304 342,793




AYRTON DRUG MANUFACTURING LTD

UNAUDITED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPR_EHENSIVE INCOME
FOR THE FIRST QUARTER ENDED 30TH SEPTEMBER 2019

30/09/2019 30/09/2018
Notes GHC GHC

Revenue 5,605,189 6,566,028
Cost of sales 9 (4,217,571) (2,510,182)
Gross profit - 1,387,618 4,055,846
Other income 10 67,121 5,794
Exchange Gain/(Loss) 66,349 (156,211)
Selling and distribution costs 11 (524,191) (669,218)
Administrative expenses 12 (1,745,623) (2,005,887)
Operating Profit/(loss) (748,726) 1,230,324
Finance income (7,704) -
Finance costs 13 (495,600) (342,793)
Profit/(loss) before tax (1,252,030) 887,531
Income tax expense - (203,081)
Profit/(loss) after tax (1,252,030) 684,450
Earnings per share (0.0058) 0.01682

Diluted earnings per share (0.0058) 0.01682



AYRTON DRUG MANUFACTURING LTD

UNAUDITED STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED 30TH SEPTEMBER 2019

Period ended 30th September, 2019
At 1 JULY 2019

Profit/(Loss) for the period

Reversal during the period

At 30th Sepember 2019

Period ended 30th September, 2018
At 1JULY 2018

Profit/(Loss) for the period

Reversal during the period

At 30th September, 2018

Stated Retained Other
capital Earnings Reserves Total
GH¢'000 GH¢'000 GH¢'000 GH¢'000
4,475,000 12,184,648 1,739,436 18,399,084
. (1,252,030) - (1,252,030)
4,475,000 10,932,618 1,739,436 17,147,054
GH¢'000 GH¢'000 GH¢'000 GH¢'000
4,475,000 16,227,651 1,739,436 22,442,087
- 384,450 384,450
4,475,000 16,612,101 1,739,436 22,826,537




AYRTON DRUG MANUFACTURING LTD

UNAUDITED STATEMENT OF CASH FLOWS
FOR THE FIRST QUARTER ENDED 30TH SEPTEMBER 2019

Notes 30/06/2019 30/09/2018

GH¢ GH¢

OPERATING ACTIVITIES

Operating (loss)/profit before tax (1,252,030) 887,531
Adjustment

Depreciation and amortisation 3 141,086 125,752
Write off of property, plant and equipment - =
Deferred tax ’ = =
Stock write off = -
Bad debts written off = =
Investment written off = Z
Unrealised exchange loss/(Gain) = -
Profit / loss on disposal - {49,000) -
Interest income 7,704 -
Interest expense 495,600 342,793
Operating cash flow before working capital changes: (656,640) 1,356,076
(Increase)/Decrease in inventories (1,000,071) (104,513)
(Increase)/Decrease in trade and other accounts receivable 1,243,353 309,225
Increase/(Decrease) in trade and other accounts payable (163,389) 2,736,961
Operating cash flow before interest and tax (576,747) 4,297,749
Interest received (7,704) .
Interest paid (495,600) (342,793)
Income tax paid 218,876 (207,391)
Net cash flows from operating activities (861,175) 3,747,565
INVESTING ACTIVITIES
Purchase of property, plant and equipment 4 - (4,411)
Purchase of intangible asset - -
Proceeds from disposalv 49,000 -

Net cash flows used in investing activities 49,000 (4,411)




FINANCING ACTIVITIES

Dividends paid to equity holders

Net receipts from short term borrowings
Due to/from related company

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning

Cash and cash equivalents at close
Analysis of Cash and cash equivalents

Cash and bank

Other Banks

Ghana Commercial Bank-Cedi

2018 GCB Disbursement Credit Account
Cash and cash equivalents at close

765,906 (3,985,493)
765,906 (3,985,493)
(46,269) (242,339)
(8,839,081) (5,100,166)
(8,885,350) (5,342,505)
GHc GHc
35,089 830,270
(601,273) 255,696
(4,319,165) (5,243,801)
(4,000,000) (1,184,670)
(8,885,350) (5,342,505)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

INVENTORIES

Stocks of Raw Materials
Stocks of W.I.P

Stocks of Finished Goods
Laboratory Materials Stock

Spare Parts

TRADE AND OTHER RECEIVABLES

Trade receivables
Other receivables
Staff debtors

CASH AND CASH EQUIVALENTS

Main Cash
Bank

TRADE AND OTHER PAYABLES

Trade payables
Non-trade payables
Accrued charges

Short term borrowings

Overdraft
Short term Loan

2019 2018
GHC GHC
7,521,763 6,850,989
10,107 109,615
1,058,843 3,213,755
162,692 124,442
817,219 422,511
9,570,623 10,721,312
2019 2018
GHC GHC
17,305,221 13,025,379
1,006,676 1,686,402
90,140 87,440
18,402,037 14,799,221
2019 2018
GHC GHC
68,564 830,270
10,876 1,182,992
79,439 2,013,262
2019 2018
GHC GHC
2,166,391 5,234,448
3,020,756 3,801,845
1,156,356 329,722
6,343,503 9,366,015
2019 2018
GHC GHC
4,964,789 5,243,801
4,000,000 1,184,670
8,964,789 6,428,471




