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REPORT OF THE IN D EPEN DENT AUDITOR

TO MEMBERS Of
EDENDALE P RO PERTIES I.IMITED

Opinion

we hove c-c -:l --: :: ' .'.-:.. -- r-.io slctements of Edendole Properlies Limited (the
Compony) ...' . .:-'. : ': :'.- ='' :f finonciol posiiion os ol December 3l, 20l8, ond the
sic-a^-3'' .' .. - -'= : -, : :cnsolidoled slo'lemeni of chonges in equity ond
:.-:::r':r :'r-= : r - :r. 'r'the yeor ihen ended, ond noies lo the finonciol

l-' aoni occounfing policies.

:' - :'a a slotements present o lrue and foirview of lhe finonciol
-=-=^-3er 31, 2018, ond its finonciol performonce ond its cosh
- r: iJrdonce wilh lnlernotional Finonciol Reporting Stondords

r - r':3fdonce with lnternctionol Slondords on Audiling (lSAs). Our
: r : r- trcrds ore furlher described in the Audifor's Responsibiii/ies for /he

--': -- : -'j seclion of our report. We ore independent of ihe Compony in
; -': - r- onol Ethics Stondords Boord for Accounlonls' Code of Ethics for
',- - :::.r Codel togelher wilh the ethicol requirements thol ore relevont

= - :' : c stotements in Ghono. ond we hove f ulfilled our other elhicol
r::: ::-ce with ihese requiremenls ond the IESBA Code. We believe lhot the

{r.. Lr'if Y-e's

: - . t ' :--:': r'e those motlers thot, in our professionol judgment, were of most significonce
- . .' : '-a'-onciol sio'iemenls of the current period. These moiters were oddressed in the

: : .:- -a' c'cvide o seporote opinion on these rnolters.

le:3c-sibililies ol Dkeclors ond Those Chorged wilh Governonce for lhe Finonciol Slolemenls

--: r '::'3rs ore responsible for the preporotion ond foir presentoiion of the finonciol stolements
- ::::'trcnce with lFRSs, ond forsuch inlernol control os the directors determine is necessory to
:- r: e :he preporolion of finonciol sloiemenls ihot ore free from moleriol misslolement, whether
i-: :'oLdor enor.

- 3'sporing ihe finonciol stolemenis, the directors ore responsible for ossessing ihe Company's
r. iy io continue os o golng concern, disclosing, os opplicoble, motlers reloled to going concern
l- c using the going concern bosis of occounling unless'lhe directors either intend to liquidote lhe
lcmpony or lo ceose operotions, or hove no reolislic ollernotive but to do so.

-nose chorged with governonce ore responsible for overseeing ihe Compony's finonciol reporting
orocess.

Audilor's Responsibilities lor the Audil ol lhe tinonciol Slolemenls

Our objectives are to obloin reosonoble ossuronce obout whether lhe finoncic stolements os o
who e ore free from moteriol misslolemeni, whelher due 10 froud or error, ond io issue on oudiior st
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reporl thot includes our opinion. Reasonable ossuronce is o high level of ossuronce, bul is not o
guorontee thot on oudit conducied in occordonce wiih lsAs will olwoys detect o moterio
misstotemeni when it exisis. Misstolemenis con orise from froud or error ond ore considered
moleriol if, individuolly or in the oggregole, ihey could reosonobly be expec'fed to influence the
economic decisions of users token on the bosis of these finonciol stoiements.

Reporl on Olher Legol ond Regulolory Requiremenls

The componies code, 1963 lAcl 179) requires lhol in corrying oul our oudii we consider ond report
on the following motters. We confirm ihot:

i) we hove obloined oll lhe informolion ond explonotions which to the best of our knowledge
ond belief were necessory {or the purposes of our oudit; ond

ii) in our opinion, proper books of occouni hove been kept by the Compony, so for os it oppeors
from our exominotion of those books.

Signed by: Arnold Tetteh Okoi (ICAG/P/'1077)

For ond on Beholf of:

|AKO CONSULI (lC AG/r/2017 /OO3)

CHARTERED ACCOUNTANIS
32 Sqmoro Mochel Rood, Asylum Down
P- O. Box TN 617
Acclq ,t I//-. / - ./ / -'-2,{//()(., //c7
Dote.........1...................



Edendale Properties PLC
Annual Report
For the year mded 3 I December 201 8

STATEMENT OF COMPREHENSIVE INCOME

Renlol lncome
Leose Renlol on operoting Leose

Gross Morgin

Olher lncome

Iolol Operoling lncome

Finonce Cosl
Other Operoling Expenses

Depreciolion

Tolql Operollng Expenses

Nel Profil/(Loss) 8efore Toxolion

Toxolion

Nel Profit/(toss) Atler Toxolion

Olher Comprehensive lncome

Voluolion Goin

Tolol Comprehensive tncoire

4,200,203

10,659,507

"t4,859,710

7 (t 5,990,030)
I (1 ,734,511)
11 loo,t $)

(17,785,28911

20r8
GHA

4,200.203

(2,e2s,s7?)

. 4,637

(2,?20,?42)

5,478,802

2,7s7,860

2017

GH$

3,152,532

3,152,532

6,637,7?1

?,790,323

(14,38? ,552)
( r ,056,323)

{r 9,33 r )

(15,465,206)

(5,674,883)

(5, r 45)

(5,680,028)

6,602,s00

. 922,472

Noles

4

5

'I 0o
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STATEMENT OF

ASSETS

Non-Currenl Assels

Properiy, Plo nl & Equipment

lnvestmenl Properties

Avoiloble for Sole - Assels

FINANCIAL

Noles

lt
12

l3

POSITION

2017

GHE

168,723

166,558,464

10.326

) 66,737 ,513

9,266.272

17

21,866,934
314,980

31,448,203

'l 98,185,7r 6

32,007 ,283

25,723.119

1 ,046,964

58,777,366

44,324,423

2017

GH9

178,134

1 59 ,67 1 ,53?

7.170

r59,856.843

5.204,43s

17,700,354

47 ,807

22,952,596

182.809,439

3 t ,453,350

24,027 ,30s
1,041,004

4.620

56,526,279

7 57 .093

90,283,372

7 4,9 56,026

__rry-:
92,526,067

, 'r 82,809,439

Currenl Assels

Loons ond Receivobles

Deferred Tox Assets

Commerciol Popers

Cosh ond Bonk Bolonces

LIABII.ITIES AND SHAREHOI.DERS TUNDS

Curenl [iobililies
Short Term Loons

Loon from Shoreholder
Accounls Poyoble
Deferred Tox Liobilily

Non-Currenl Liobililies
Medium Term Liobilities

TOTAI. TIABILITIES

Equity

stoted Copilol
Income Surplus

SHAREHOTDERS TUNDS

TOTAI. I.IABITITIES AND SHAREHOTDERS TUNDS

14

r0b
t5
l6

17

19

20

r0b

IB

78910rr03

21 7 4,? 56,026

20,127,901

e5P99327

198,185,71 6

The Board of Directors approved these financial statements on

..4

11 r /'' 11"
DIRECTOR

I

I

lllereruitlt.
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STATEMENT OF CASH FLOWS

Noles

operdling Aclivilies

Profit f rom Operotions

Adjuslmenls lor:

Depreciotion
Decreose / ilncreose) in Loon ond Receivobles

Deferred Tox

Revoluotion Surplus

(Decreose) / lncreose in Poyobles

Nel Cosh Generoled lrom Operoling Acliviiies

Toxolion

Toxolion

Cosh Flow lncluded in lnvesling Aclivilies:

lnvestment Properlies

Commerciol Popers

Avoiloble for Sole lnvestment

Purchose of Properly ond Equipment

Nel Cosh trom lnvesling Aclivities

Cosh Flows trom Finoncing Activilies

shoreholders Loon

Sloled Copilol
Medium Term Loons

Short Term Loons

Nel cosh used ln Finoncing Aclivities

Nel lncreose/(Decreose) in Cosh ond Cosh Equivolenls

Cosh ond Cosh Equivolenls at Beginning of Yeor

Cosh ond Cosh. Equivqlenls ol End of YeoI

2017

GH(,

2,557,860

60,7 48

(4,061 ,837J

14,637]t

5,960

(1 ,441 ,906)

16,886,e25)

14,166,580)
(3, r s6)

(5r.337)

(t 1, r 07,998)

1,6?5,814

10,567,330

553,933

't2,817,O77

267,173

47 ,807

314,980

2017

GHC

922,472

r 9,331

12,632,486)
5.145

377 ,831

(1,307,707)

8,7 55,617

17 ,311 ,1 69)

{t 96,9 r 3)

1,247,535

15,577 ,256

6,872,153

11 ,949,31.2)

120,661 ,445)

(16r,348)

1,662,330

269 ,327

47 ,807
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NOTES TO THE FINANCIAL STATENIE\TS

1.0 CORPORATE INFORMATION

NAIURE OF COMPANY

Edendole Properlies Limiled is o Public Limited Liobi ity Compony incorporoted in Ghono
under lhe Componies Code 1963, Act 179. The compony is domiciled in Ghono wilh its

registered office ot the Alberls, No.23 Sunyoni Avenue, Kondo Estotes, Accro.

The compcny is oulhorized to undertoke the following:

(i) PropertyDevelopment,
(ii) Reol Eslote Developmenl
(iii) Building Construclion ond
(iv) Civil Englneering Works

Judgmenls ond Eslimoles

The presenlolion of finonciol stotements in conformity with IFRS requires monogement to
moke judgmenls, estimoles ond ossumptions thot otfects ihe opplicotion of policies ond
reported omounts of assets ond liobllities, income ond expenses. The estimoles ond
associoled ossumptlons ore bosed on hisloricol experience ond vorious other foctors thot
ore believed to be reosonoble under the circumstonces, the results of which f orm the bosis
of moking the judgmenls obout corrying volues of ossets ond liobilities thol ore not reodily
opporent from other sources. Actuol results moy differ from these estimoles.

The estimates ond the underlying ossumptions ore reviewed on on on-going bosis.

Revisions 10 occounting estlmotes ore recognized in the period in which the estimoles is

revised if the revision offecls on y thot period, or in the period of the revision ond future
periods if the revision offects both current ond future periods.

ln porticulor, inJormotion obout significonl oreos of estimotion uncertointy ond criticol
judgmenls in opplying occounting policies thal hove the most significonl effect on the
omount recognized in the finonciol stolements ore described in ihe no'ie 3

Going concern

The compony's monogemenl hos mode on ossessment of lhe compony's obility to
continue os o going concern ond is sotisfied thot the compony hos the resources to
conlinue in business for the f oreseeoble f uture. Furihermore, the monogemenl is not owore
of ony moteriol uncertointies thot moy cost significoni doubt upon the compony's obility
1o conlinue os o going concern. Therefore, the finonciol stolements continue lo be
prepored on the going concern bosis.

10
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New slondords ond lnlerprelolions nol yel odopied

Amendmenls/lmprovements Effeclive Dole

IFRS 9 Finonciol lnslrumenls Effective for onnuol perlods
beginning on or ofler 'l

IFRS 9 lntroduce new requiremenls for Jonuory 2019
clossifying ond meosuring flnonciol ossels Note: IFRS 9 (2014)

ond finonclol llobiitles supersedes IFRS 9 {2009), IFRS

9 (2010) ond IFRS I (2013).

Finolized version, incorporoting b,ut these stondords remoin
requirements for clossificolion and ovoiloble for opplicotion if
meosurement, impoirmenl, generol the relevont dote of iniiiol
hedge occounting ond Derecognition opplicotion is before I

Februory 2015.

IFRS 'l'l Joinl Arrongemenls Effeclive for onnuol periods
beginning on or ofler I

IFRS I I -/oini Anongernenls outlines the Jonuory 20I9.
cccounting by entilies thot joinily control
on orrcngement. Jolnt control involves FRS I I suPerseded SIC I3
the controctuolly ogreed shoring of JaintlY Canlralled Entities -

control ond orrongemenls subject to ioinl Non-Moneiory Contributians
conirol ore ciossified os either o joint bY Venlurers
venture (representing o shore of nei
ossets ond equily occounled) or o joint
operotion (represenling rights to ossets
ond obligotions for liobilities, occounled
f or occordt^gry).

lf RS 16 Leoses FRS I 6 is effec'tive from
periods beginning on or ofter

't compleles the IASB's long running I Jonuory 2019
projecl to overhoul leose occounling.
Leases will be recorded on the stotemeni Note: IFRS l6 will reploce IAS

of finonciol position in the form of o right- l7 ond three reloted
of use ossei and a leose liobiity lnterpreiotions.

IFRS 17 lnsuronce conhocls Effective for onnuol periods
beg nning 01 or olJer l

lnsuronce .Canlrocfs estab ishes the Jonuory 2021
prlnciples for the recognition,' meosurement, presentotion ond IFRS l7 reploces the fo lowing
disclosure oJ lnsuronce conlrocis within slondord:
the scope of the stondord. The obiective
of IFRS l7 is to ensure thot on entity . |FRS 4 /nsuronce
provides relevont informotlon thol Conirocis
foithfully represenls those conirocts. This

informotion gives o bosis for users of
finonciol stotements 1o ossess the effect
thoi insuronce controcis hove on the

'11
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entity's finonciol position, f inancial
performcnce ond cosh flows. []FRS I /:l l

IFRS 9

IFRS 9 F/noncio/ /nslrumenis issued on 24 )uly 2o14 is the IASB's replocement of lAs
39 Finonciol /nsirumenls: Recognliion ond Meosuremeni. The Siondord includes
requiremenls for recognilion ond meosurement, impoirment ond generol hedge
occounling. The IASB completed its project to reploce IAS 39 in phoses, odding to the
stondord os il completed eoch phose.

The version of IFRS 9 issued in 2014 supersedes oll previous versions ond is mondotorily
effeclive for periods beginning on or ofter I .lonuory 2018 with eorly odoption permitted
(subject to locol endorsemenl requirements). For o limited perlod, previous versions of IFRS

9 mcy be odopted eorly if nol olreody done so provided the relevont dote of initiol
opplicollon is before I Februory 2015.

IFRS 9 does not reploce the requirements for portfolio foir volue hedge occounting for
interest role risk (often referred lo os the 'mocro hedge occounting' requiremenls) since
this phose of the project wos seporoted from the lFRS 9 projecl due to ihe longer lerm
nolure of the mocro hedging project which is currenlly ot the discussion poper phose of
the due process.

ItRS ',t1

A joint orrongement ls on orrongement of which lwo or more porlies hove joint control.
IIFRS l:41

A joinl orrongement hos the following chorocteristics: IFRS I 1:51

. the porlies ore bound by o controctuol orrongement, ond

. the controctuol orrongement gives two or more of lhose porlies joint control of lhe
orrongement.

A joint orrongement is eilher o joint operolion or o joinl veniure. !FRS I l:61

Joinl conlrol

Joint conirol is lhe conlrocluolly ogreed sharing of control of on orrongement, which exisls
only when decisions obou'i the relevont octivities require the unonimous consent of the
porties shoring control. IFRS I l:71

Before ossessing whether on entity hos joinl conlrol over on orrongemenl, on entity first

ossesses whelher the porlies, or o group of lhe porties, control the arrongement (ln

occordonce wilh the definition of control in IFRS l0 Consoiidoted Finonciol Slolemen/s).
IIFRS I I :B5l

After concluding thot oll lhe porties, or o group of the portles, conlrol the orrongement
collective y, on entity sholl ossess whelher it hos joint conlrol of the orrongement. Joint
con'lrol exists only when decisions oboul the relevonl octivities require the unonimous
consent of the portles thol collectively control the orrongement. IIFRS ll:B6l

72
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The requirement for unonimous consenl meons thot ony porty with joinl conlro of the
orrongement con prevenl ony of the oiher porties, or o group of the porlies, from moking
uniloterol decisions (obout the relevont oclivities) without ils consenl. IFRS I l:89]

tfRs l6

IFRS 16 specifies how on IFRS reporter will recognlze, mecsure, presenl ond disclose leoses.
The slondord provides o single lessee occounling model, requiring lessees to recognize
ossets ond liobllilies f or all leoses unless the leose term is I 2 monlhs or less or the under ying
ossel hos o low volue. Lessors continue to clossify leoses os operoting or finonce, with IFRS

l6's opprooch to lessor occounling substonliolly unchanged f rom iis predecessor, IAS I 7.

IFRS l6 wos issued in Jonuory 201l ond opplies lo onnuol reporting periods beginning on
or ofter I Jonuory 2019.

IFRS l6 esloblishes principles for the recognilion, meosurement, presentotion ond
disclosure of leoses, with lhe obiective of ensuring thot lessees ond lessors provide relevonl
informotion thol foithf ully represenls lhose tronsoctions. I FRS I 6:l l

lFRs l6 Leoses opplies to oll leases, including subleoses, excepl for: [lFRS l6:31

(l) leoses to explore for or use minerols, oil, noturol gos ond similor non regenerotive
resources;

(ii) leoses of biologicol ossets held by o lessee (see IAS 4l Agriculiure);
(iii) service concession orrongements (see IFRIC l2 Service Concession Arrongements)l
(iv) licences of iniellectuol property gronled by o lessor (see IFRS l5 Revenue frorn

Canlrocls wifh Cusfomers); ond
(v) righls held by o lessee under licensing ogreements foritems such os films, videos, ploys,

monuscripts, potenls ond copyrights wi'lhin the scope of IAS 38 iniongible Assels

A lessee con elect to opply IFRS l6 to leoses of intongible ossets, olher thon those items
listed above. IFRS I6:41

rrRs l7

IFRS 
'17 /nsuronce Conlrocis esloblishes the principles for the recognition, meosurement,

presentolion ond dlsclosure of lnsuronce controcis wilhin the scope of the Stondord. The

objective of IFRS l7 is 10 ensure thol on entity provides relevonl informotion thoi foithfully
represenls those conlrocts. This informotion glves o bosis for users of finonciol stotements
to ossess the etfecl thol insuronce controcts hove on the entity's finonciol posilion,
finonciol performcnce ond cosh flows. IFRS l7:l l

Scope

An entity sholl opply lFRs l7 /nsuronce Conlrocls to: IFRS ]7:31 lnsuronce controcts,
including reinsuronce conlrocts, it issues;

Reinsuronce controcts il holds; ond
lnvestmeni controcls with discretionory porticipoiion feotures il issues, provided the
entily olso issues insuronce controcis.

(i)

(ii)

13
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Some controcls meel lhe definition of on insuronce conlrocl bul hove os their primory

purposetneprovisionofserviceslorofixed{ee.SUchissuedconlroctsoreinlhescopeof
ine'srondqrd, unless on entily chooses 10 opply to them IFRS l5 Revenue from Conlrocts

wifh Customers ond provided the fotlowing condiiions ore mel: [IFRS I Z:8]

o)theenlitydoesnotrefleclonossessmenloftheriskossocioledwilhonindividuol
custome;in seiling the price of the controct wilh lhot cuslomer;

tfre controct comlensoles the cuslomer by providing o service' rother thon by moking

cosh poyments lo ihe customer; ond
lhe insuronce risk lronsferred by lhe controcl orises primorily from the customer's use

of services rolher lhon lrom uncerloinly over the cost of lhose services'

b)

c)

l4
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2.O ACCOUNTTNG POUCTES

BASIS OF PREPARATION

These finonciol slolemenls hove been prepored under the historical cosi convention, os

modified by lhe revoluoiion of available for so e finonciol ossels ond finonciol ossets ond
finoncia liabiLitles (including derivotives instrun.lenls) ot foir value 'lhrough profil or loss

Significonl Accounling Estimoles, Assumplions & Judgemenls

The preparotion of finonciol slotements in conformily with IFRS requires the use of certoin
criticol accounting eslimotes. lt clso requires mcnogement to exercise its juclgement in the
process of opplying the Compony's occounling policy. Key oreos in which judgment is

opplied include:

Stolemenl of Complionce

These finonciol stotements of Edendole Properties PLC hove been prepored in

occordonce with nlernotionol Finoncial reporiing Slondords (IFRS).lFRS hos been opplied
in preporing these finonciol slctements. This is in conformity wiih the directives of the
lnstitute of chortered Accounionts (lcAG) in colloborotion wilh olher regulotory bodies
like the Securities ond Exchonge Commission.

Funclionol ond Presenlolion cutrency

The fino nciol stotements ore presented in Ghono Cedis, which is the Compony's functionoL
ond presenlolion currency.

toreign c urrencies

Foreign currency lronsociions ore recorded in the functionol currency using the exchonge
roies prevoiling ot the dole of the tronsoctions. Monetory ossets and liobilities

denominoled in foreign currencies ore resloted into the functlonol currency o1 rote of

exchonge ruling ol the bclcnce sheel dote. Foreign exchonge goins ond losses resul'ting

from the setflemenl of foreign currency tronsoclions ond from lhe restolement of
monetory ossels ond liobilities denominoted in foreign currencies ot yeor end cre
recognized in the income slolement under the heoding "other operoling income or "other
operoling expenses".

The effeci of exchonge roie chonges on cosh cnd cosh equivolents hed or due in o
foreign currency is reported in lhe cosh flow s'totements os port of the reconciliotion of

cosh ond cosh equivolenl ot the beginning ond end of the period This omounl is

presenled seporotely from cosh {lows from operoiing, investing ond tinancing octivities
ond includes the differences, if ony, hod those cosh flows been reporled ot end of period

exchonge rotes.

Propedy, Plonl ond Equipmenl

Property, plont ond equipmenl ore stcied oi cost less occumuloted depreciolion ond ony
impoirment in volue. Deprecioiion is provided on the deprecioble omount of eoch
componenl on o slroight-line bcsis over lhe onllcipated useful life of the osse1. The
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depreciable omount re oted lo each osset is determined os lhe difference belween the
cost ond the residuolvolue of the ossei. The residucrl volue is the estimoled omount, net of
disposol cosls ihot the Compony wou d currenlly obioin form the disposol of cn osset in

similar oge ond condition os expected ot the end of the useful life of the osset. The current
onnuol depreciotion rotes for eoch closs of property, plant ond equipment ore os follows:

Furniture, fixtures ond fitlings 20
Office mochine ond equipment 20

Costs ossocio'led with routine servicing ond mointencnce of ossets ore expensed os

incurred. subsequenl expendilure ls only copiloLized if it is proboble tha'l future economic
benefils ossocioted with the item will flow io the Compony.

The carrying volues of property ond equipment ore reviewed for indicotions of impoirment
onnuolly, or when events or chonges in circumstcnces indicote the corrying volue moy
nol be recoveroble. lf ony such indicotion exists ond where the corrying volues exceed
the estimaled recoveroble omount, the ossels ore writlen down to their recoveroble
omount.

An ilem of property, plont ond equipment ls derecognized upon disposol or when no
future economic benefils ore expecled to orise from the conlinued use of the osset.
Residuol volues, useful lives ond methods of depreciotion for property ond equipment ore
reviewed, ond odjusted if opproprioie, oi each finonciol yeor end.

lnveslmenl Ploperly

Comprises of properties thot ore held for long-lerm rentol yields or for copilol oppreciotion
or bolh, ond ihot ore nol occupied by the Compony. lnvestment properly olso includes
property lhot is being conslructed or developed for future use os lnvestmenl property.

lnveslment properly is meosured initiolly ot cosl, including reloted lronsoction cosls ond
(where opplicoble) borrowing cosls

After iniliol recogniiion, inveslmenl propedy ls corried ot foir volue. lnvestment properly
under construclion is meosured oi foir value lf the fair volue is considered 1o be reliobly
determinobLe. lnvestmenl properties under conslruction for which the foir volue connot be
determined reliobly, but forwhich the Compony expects thot the foir volue of the property
will be reliably determinoble when construction is completed, ore meosured ot cost less

impairment unti the foir volue becomes reliobly determinoble or construction is

completed - whichever is eorlier. Foir volue is bosed on octive morke'l prices, odlusted, if

necessory, for ony difference in ihe noiure, locotion or condition of the speciflc osset. lf
'this lnformotion is not ovdiloble, the Compony uses ollernotive valuolion methods, such os

recent prices on less oclive morkets or discounted- cash flow projections. Voluotions are
performed os of the finonciol position dole by professionol voluers who hold recognised
ond relevont professionol quollflcotions ond hove recenl experience in the locotion and
cotegory of the investmenl property being volued. These voluo'lions form the bosis for the
corrying omounts in the lnonciol stoiements. lnvestment property thot is being
redeveloped for continuing use os investmenl property or for which the morket hos

become less octive conlinues to be meosured ot foir volue.

t moy sometlmes be difficult lo determine reliobly the foir volue of investment property
under constructlon. ln order to evoluote whelher the foir volue of on inveslment property
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under conslruction con be deierminecl re iob y nronogemenl considers the following

foc iors, omong others:

. The provlsions of the construction controct'

. The sioge of comPletion.

. Whether the proiect/property is stondord (typicoL for the morkel) or non-stondord'

. rn" f.""f ot reliotiliiy of cosh intlows ofter comp etion'

. rne oeuetopment risk specific to the property'

. Post experience with similor conslructions

.5ro1Ls ot ( ons+ Lclion Pe'mil:'

Subsequent expendiiure is copitolised 1o the ossel's corrying omouni only when it ls

probabre tl'ol 1u1ure u.onotil Ltntlils os'oc ioted w'Ih the expenditure will {low 10 lhe

Compo"ly ond the aot, ot 'n""'if,t 
(:on o" r-l^eosured rel;oblv All olher repoirs ond

mcintenonce cosls ore .*pt"'!i i'n"" i"curreo wnen port of on investment property is

,"pfo."O, the corrying omounl of ihe reploced port is derecognised'

Chonges ln foir values cre recoonised in the income stotement lnveslmenl properiies ore

derecognlsed when ihey t;"' ;;; Jiipot"o where the compony disposes of o

property ot foir volue in on o'rnt tenjin t'onsoction' ihe coJrvinq volue immediotely prior

.io.ihe sole is odius'ied to,n" i-nioltion price, ond the odjustmeni is recorded,in the

income stoiemeni wlthln net goin fio; foi' 
"olue 

odjustment on lnvestment property

Goin or loss orising from the retirement or dlsposol of on inveslmeni property is

delermined os the differenct Otl*"t" tn" net disposol oroceeds ond the corrying

omount of the ossel ono'"ls ?log;iseo in profil or' loss in the period ot the

retirement or disPosol.

when on investmenl property becomes owner occupied' it is reclossifled os property'

plont ond equlpmenl. lt, f "i"';;;;jj;; 
;;i" of reclossiflcotion becomes its cosl for

subsequent occounting PUrPoses'

lnlongible ossels

ComPuler Soffwore

Acquired computer sottwore llcenses ore copitolized on the bosis of the costs incurred to

ocquire ond bring to use ine-sp.-eciiic sottwore These costs ore omortized over 3 yeors'

lmpoirmenl ol tongible ond intongible ossels excluding goodwill

A1 eoch bolonce sheel dote' the Compony reviews the conying omounls of its tongible

ond lntongible ossets 1o O"ttr.'i"t *ntiner'there-is ony indicoiion ihol those ossets hove

suffered on impoirment ro,r.- ti on-V ,r.i inlilotion exiits tne recoveroble omount of the

osser is eslirnoied in order 10;"i;it;" the exlenl oi tl'e irnpoirmenl loss (if onv) where

ihe osset does not g.nt'oiJ-<:oih flows ihoi ore independent from other ossets the

Compony estimotes tn" 'ttlulilor" 
-orn"'nt 

of Jhe cosh-oenerotinq unit to which the

osset belongs. ,ln intongi# o";sei witn on indeflnite usefu'i Iife is tesied for irnpoirrnenl

onnuolly ond whenever thtiu ii "n 
lnoitoiion thot the osset moy be impolred'

Recoveroble omount is the higher of Joir volue less costs 10 sell ond volue ln use' ln

ossessing volue in use, tnt'"'iiilot"o fulure ccsh flows ore discounled io thelr present

I
t
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volue using o pre-tcx discount roie ihoi ref ecls current morkei ossessments of the lime
volue of money ond the risks specific to the ossel for which lhe eslimotes of tulure cash
flows hove not been adjusted.

lf the recoveroble omouni of on osse'l (or ccsh-generoting unii) is estimcted to be less thon
ils ccrrying omount, the carrying omount of ihe osset (cosh-generoting unit) is reduced to
ils recovercble cmount. An impairmenl oss ls recognized os on expense immediotely,
unless'the relevont ossel is corried ot a revolued omount, ln which cose the impoirmenl
loss is lreoted os o revoluolion decreose.

Where on impcirment loss subsequenlly reverses, the corrying omounl of ihe ossel (cosh-
generoting unil) is increosed to the revised eslimole of its recoveroble omount, so that lhe
increosed corrying cmounl does nol exceed the ccrrying cmount lhol would hove been
determined hod no impoirment loss been recognized for the osset (cosh-generoting unil)
in prior yeors. A reversolof on impoirment loss is recognized os lncome immediately, unless
the relevont osset is ccrried ot c revolued omount, in which cose the reversol of the
impoirment loss ls treoted os o revoluolion increose.

Provisions

Provisions ore recognized when lhe Compony hos c present legol or constructlve
obligotion os o result of o post evenl, il is proboble lhol on outflow of resources embodying
economic benefils will be required to settle lhe obligotion and o relioble estimole con be
mode of the omount of the obligotion. Where the Compony expects some or oll of o
provision io be reimbursed, the reimbursemenl is recognized os o seporote ossel but only
when the reimbursement is virtuolly cerloin the expense reloting to cny provision is

presented in the income stolement net of ony reimbursement.

f the effect of the time vclue of money is rnoieriol, provisions ore determined by
discounting the expecled future cosh flows 01 o pre tox role thol reflects current morket
ossessments of lhe lime volue of money ond, where oppropriote, the risks specific to the
liobillty. Where discounting is used, the increcse in the provision due 10 the possoge of lime
is recognized os o borrowing cosi.

Contingenl liobililies ond contingent ossels ore nol recognized in the finonciol stotements
but ore discLosed.

Employee Benefils

sociol Securify & Providenl Funds

The Company conlributes to the noliono pension fund (defined conlribulion) governed
by the Social Security & Nolionol Lnsuronce Trust [und low on beholf of employees. All
employer contributions ore charged io the income stotement cs incurred ond ore
lncluded under stoff cosls.

Revenue

Revenue is recognised lo the extenl thol it is proboble thai the economic benefits will flow
10 the Cornpony ond lhe revenue con be re iobly measured. Revenue is meosured oi
foir volue of the considerotlon received or receivoble ond represents omounts receivoble
or received for services provided ond goods delivered, net of discounls ond Volue Added

18
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Toxolion (VAT) and where there is reosonoble expectotion thol the income will be
received ond oll ottoching condilions will be complied with. The following speci{ic
recognition criterio cre met before revenue is recognized.

A copitol goin is o profit thot results from o disposition of o copilol osse'i, such
os slock, bond or reol estote, where lhe omount reolized on the disposition exceeds the
purchose price. The goin is the difference between o higher selling price ond o lower
purchose price. Conversely, o copilol loss orises lf ihe proceeds from the sole of o copilol
ossel ore less thon 'he purchose price.

A dividend is o poymenl mode by Compony lo ils shoreholders, usuolly os o dislribution
of profils. When o Compony eorns o profit or surplus, it con re-invesl i't in the business
(colled reioined eornings), ond poy o froclion of this reinvestment os o dividend lo
shoreholders.

Renl, is recognized when it ls received. Renl is olso recognized when is due. The odvonced
poyment of rent or Iees received musl be recognized os deferred income. The odvonce
poyment of rent to 'lerminote o leose eorly must olso be recognized in the yeor in which it
is received.

Revenue is recognized when the Compony's righl to receive money is estoblished.

Rendering of Services

When the oulcome of o lronsoction involvlng the rendering of services con be eslimoted
relioble, revenue ossocioted with the reference to the sloge of complelion of the
tronsoction ot the Stolement of Finonciol Position dote. The oulcome of o tronsoclion con
be estimoted reliobly when oll the following conditions ore sotisried:

The omounl of revenue con be meosured rellobly;

(o) lt is probobl6 thot lhe economic benefits ossocioled with the tronsoction will flow
to the Compony;

(b) The stoge of completlon of the tronsoction 01 the reporting doie con be meosured
reliobly;

(c) The costs incurred for the tronsoction ond lhe cost to complete the lronsoction con
be meosured reliobly.

When the outcome of the tronsoclion involving lhe rendering of services connol be
estimoted reliobly, revenue sholl be recognised only to the extent of the expenses
recognised thol ore recoveroble.

lnleresl income

lnteresl income is recognised using the effective inleresl melhod. When o loon ond
receivoble is impoired, the Compony reduces tiie corrying omounl to i'ts recoveroble
omount, being the es'limoled future cosh flow discounted ol the originol effectlve interesl
role of the inslrument, ond continues unwinding the discount os interesl income. lnteresl
income on impoired loon ond receivobles is recognised using the originol effective
interest rote.

Borrowing Cosls

Generol ond specific borrowing costs directly ottributoble 10 the ocquisilion, construclion
or produclion of quolifying ossets, which cre ossels thot necessorily toke o substontiol
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period of time to get reody for their intendecl use or sole, ore odded 10 the cost of those

ossets, unlll such lime os the ossels ore subsiontiolly reody ior their inlended use or sole.

lnvestment income eorned on the'iemporory invesimenl of specific borrowings pending

lheir expenditure on qualifying ossets is deducted from the borrowing costs eligible for

copiloli;otion. All olher borrowing costs ore recognised in profit or loss in the period in which

they ore incurred.

lncome lox

{ol Cwtent income lclx

currenl income lox ossets ond liobilities for lhe current ond prior period ore meosured ot
the omount expected to be recovered from or poid to the lqxotion outhorities. The tox

roles ond tox lows used to compule the omount ore 'lhose ihot ore enocled or

substontively enocted by the bolonce sheet dote.

currenl income tox reloting io items recognized directly in equity is recognized in equity

ond not in the income stotement.

{b} Deferued income lcx

Deferred income tox is provided, using the llobilily method, on oll lemporory differences

ot the boLonce sheet dole be'lween the lox boses of ossels ond liobilities ond ihelr corrying

omounts for finonciol reporling purposes.

The corrylng omount of deferred income tox ossets is reviewed ol eoch bolonce sheet

dote ond r;duced to the ex1ent thot it is no longer proboble thot sufficieni toxoble profit

will be ovoiloble to ollow oll or porl of the deferred income 1ox osset to be utilized.

Deferred income tox ossets ond liobilities ore meosured 01 the lox rotes lho'l ore expected
toopplytotheyeorwhentheossetisreolizedorlheliobililyisseltled,bosedontoxrotes
(ond tox lows) ihot hove been enocted or substontively enocted ot the bolonce sheet

dote.

Volue odded lox

Revenues, expenses ond ossets ore recognized net of the omouni of volues odded tox

except.

o where the volue odded tox incurred on o purchose of goods ond servlces i5 not

recoveroble from the toxotion outhority, in which Cose the Volue odded,iox is.

recognizedOsporlofthecoslofocquisitionoftheossetorosporioftheexpense
ilem os opplicob e; ond

. Recelvobles ond poyables ore stoted witn tne omount of volue odded tox

included.

The net omounl of VolUe odded tox recoveroble from, or poyoble 10, the ioxolion
outhorlty.is included os port of receivobles or poyobles in ihe bolonce sheet'

lnveslmenls

lnveslments ore recognised ond derecognised on the'trode dole when lhe Compony
commits ilself lo purchose or sell on ossei ond ore initlolly meosured ot folr volue plus, in
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T

the cose of investments other lhon troding securities, lronsoction costs. Al eoch bolonce
sheet dote, the Compony ossesses whelher there is ony objective evidence thot on
investmenl or compony of inveslments is impoirecl. nvestments ore further cotegorised
into ihe following clossificotions for the meosuremeni cfler iniliol recognition.

o. Troding securilies

lnves.iments in securilies held for trading are clossified os troding securilies included in

current ossels ond ore stated in the bolonce sheet oi folr volue. Any ailributoble
tronsoction costs ond goin or loss on lhe foir vo ue chonges of lroding securifies ore

recognised in Profi't or loss.

b. Held-to- molurily inveslmenls

lnvestment in debt securitles wiih fixed or determinoble poyments ond fixed moturity lhot
the compony hos the positive intention ond obility to hold lo moturity ore clossified os

held-to-moturity inveslmenls, which ore meosured ot omortised cost using the effective
interest method, less impoirrnent losses, if ony.

lmpoirment losses on he dJo-molurity investmenis ore recognised ln profi't or loss when
there is objeclive evidence thot on impoirment loss hos been incurred ond ore meosured

os the difference between its corrylng omount ond the present vclue of estimoled future

cosh flows iexcluding future credit losses thot hove not been incurred) discounted ot i1s

originol effective interest rote, i.e. the eJfectlve interesl rote computed ol initiol

recognilion.

c. Avoiloble-f or-sole linonciol ossels

lnvestments olher thon those held for troding ond held to moturily ore clossilied os

ovoiloblejor-sole finonclol ossels ond ore stoted in the bolonce sheei ol foir volue. Goin

or loss on the foir volue chonges of ovoiloblejor-sole flnonciol ossets is recognised direclly
in equity ln the foir volue reserves, excepi for impolrmenl losses ond, in lhe case of

monetory items such os debl securities, foreign exchonge goins ond losses which ore

recognised directly in profil or loss.

when the ovoiloblejor-sole finonciol ossets ore derecognlsed, lhe cumulotive goln or loss

previously recognised directly in equity is recognised in profit or loss. where the ovoiloble
ior-sole finonciol ossets cre inleres.i-beoring, interesl colculoled using the effective inlerest

melhod is recognised in profit or loss.

when o decline in the foir volue of on ovoiloble-for-sole finonciol ossel hos been"

recognised direcfly in equity ond there is objeclive evidence thot lhe ossel is impoired,

the cumulotive loss thdt hod been recognised direclly in equily is removed from equily
ond recognised in profil or loss even though the finonciol osset hos not been
derecognised.

The omount of the cumulotive loss thot is removed from equity ond recognised in profit or

loss ls the difference between the ocqulsition cosl (net of ony princlpol repoyment ond
omortiso.lion) ond current fcir volue, less ony impoirment loss on ihot finonciol osset

previously recognised in profit or loss.

lmpoirment losses recognised in profil or Loss for on investmenl in on equily inslrumenl

closslfled os ovoiloble-f orsole cre not reversed through profit or loss. lf, in o subsequent

)1



I
I
I
t
I
I
I
I
T

I
I
I
T

T

I
I

Edendulc Propcrties PLC
Anntrul Reporl
For tha tatu'endecl 31 Dacember2018

period, ihe foir volue of a debi instrument classified cs ovciloble for sole increoses ond the
increose con be objeciively reloied 10 on event occurring ofler ihe impoirmenl loss wos
recognised in profil or loss, the impoirment loss is reversed, with the amount of the
reversol recognised in profit or loss.

d. Unquoled Equily lnshumenls corried ol Cosl

lnvestments in unquoted equily instruments whose foir volue ccnnot be reliobly meosured
ond derivolives thol ore inked 10 ond must be settled by delivery of such unquoted equity
instruments, is meosured of cost less impoirmenl losses, if ony.

lf there is objective evidence ihot on impoirment loss hcs been incurred on such
instrument, the omounl of impoirment oss is meosured os lhe difference beiween iis
corrying omount ond the presenl volue of estlmoted future ccsh flows discounted ol the
current morket role of relurn for o similor instrument. Such impoirment losses ore not
reversed.

Foir Volue

Foir volue of on inveslmenl on initicl recognition is normo ly the tronsoction price, unless il
is estimoled by using o voluot,on technique when port of the considerotion given or
received is for something other thon the inveslments.

Afler initiol recognltion, the foir volue of on investmenl quoted in on oclive morket is bosed
on the curreni bid price ond, for investmenls nol quoted in on oclive morkel; the
Compony esloblishes the ioir volue of such investment by using o voluolion lechnique.
Voluolion lechniques include using recent orm's length morket tronsoclions between
knowledgeoble, willing porties, if ovoiloble, reference io the currenl foir volue of onother
inslrument thol is subslontiolly the some,discoun'led cosh f ow onolysis ond option pricing
models.

Finonciol Assels
Clossificorion

The Compony clossifies its finonciol ossets in the fol owing cotegories: ot foir volue through
profil or loss, loons ond receivobles, ond ovailoble for soie. The clossi{icolion depends on
the purpose for which the finonciol ossets were ocquired. Monogemen'l determines the
clossificolion of its finonciol ossets ot initiol recognition.

Finonciol ossels ol loir volue lhrough profil or loss

Finonciol ossets o1 foir volue lhrough profit or loss ore
finonciol osset is clossified in this cotegory if ocquired
in the shorl term.

Assets in this colegory ore clossified os current ossets
months, otherwisethey ore clossifled os non-curren'1.

loons ond receivobles
T
t Loons ond receivobles ore non derivollve finonclol ossets with fixed or determinoble

poymenls thot ore not quoted in on ociive morket. They ore included in current osseis,

finonciol ossels held for troding. A
principoily for lhe purpose of selling

if expecled to be sellled within l2

I

I
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except for moturities greoter thon l2 months ofler the end of the reportlng period. These

ore clossified os non current ossets. The Compony's oons ond receivobles comprise 'trode
ond other receivcbles'ond'cosh ond cosh equlvolents'in the statement of finoncicl
position.

AvoilobleJor-sole finonciol ossets

Avoiloble-f orsole finonciol ossets ore non-derivo'tives thoi ore either designo'ted in lhls

colegory or not classified in ony of the other colegories. They ore included in non-current
ossels unless the investment motures or monogement intends to dispose of it within l2
monlhs of the end of the reporting period.

Recognition ond meosulement

Regulor purchoses ond soles of finonciol ossets ore recognised on the lrode-dote - the
dote on which lhe compony commits to purchose or sell the ossei. lnvestmenls ore initiolly

recognised ol f oir volue plus tronsoction costs f or oll finonciol ossets nol corried ot foir volue
through profit or loss.

Finonciol ossels corried ot fair volue through profit or loss ore ini'fiolly recognised ot foir

volue, ond tronsoction costs ore expensed in the stoiement of comprehensive income.
Finonciol ossets ore derecognised when the righ'ls to recelve cosh flows from the
investmenis hove expired or hove been tronsferred ond the compony hos lronsferred

subslontiolly oll risks ond rewords ofbownership. Avoiloblejor-sole finonciol ossets ond
finonciol osse.is ot foir voiue through profi'i or loss ore subsequently corried ol foir volue.
Loons ond receivobles ore subsequently corried of omorlised cosi using the effective
interest method.

Goin or losses orislng from chonges in the foir volue of 'lhe 'finonciol ossets o1 foir volue
through profii or loss, colegory ore presented in the stotement o{ comprehensive income
withit,Olher (losses)/goins - net' in the period in which they orise. Dividend income from

finoncioL ossets ot foir volue through profit or loss is recognised in 'the siolement of

comprehensive income os pori of olher income when'ihe Compony's right to receive
poyments is estoblished.

chonges in.the foir volue of rnonelory ond non-monetory securities clossified os ovoiloble
for sole ore recognised in olher comprehensive income.

when securities classified os ovoiloble for sole ore sold or impoired, the occumuioted foir

volue odjustmenls recognised in equity ore included in ihe stotement of comprehensive"
income cs 'Goins ond losses from investmenl securities'

tnteres.l on .ovoiloble for-sole securilies colculoted.using the effeciiv.e interest melhod is

recognised in the stotemenl of comprehensive lncome os pori of other income. Dividends

on ovoilobleJor-sole equity instruments ore recognised in the stalemenl of comprehensive
income os port ol other income when the Compony's right to receive poyrnenls is

estoblished.

Otlselting finonciol insllUments

Finonciol osseis ond liobilities ore offset ond the nel omount reported in the stotement of
finonciol position when 'ihere is o legoly enforceoble right 10 offset ihe recognised
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omounts ond there is on intention lo seltle on c nei bosis or realise lhe osset ond selile the
liobility simu toneous y.

lmpoirmenl of linonciol ossels

Asseis coried of ornoriised cosi

The Compony ossesses ot ihe end of eoch reporling period whether lhere is obieclive
evidence lhot o financiol osset or group of finonciol ossels is impoired.

A finonciol osset or o group of finonciol ossets ls impoired ond impoirmen'l losses ore
incuned only if there is objective evidence of impoirment os o result of one or more evenis
thot occurred ofter the initiol recognilion of lhe ossel (o 'loss event') ond thot loss event
(or events) hos on impocl on the estimoted future cosh flows of the finonciol osset or
group of finoncial ossets thot can be reliobly estimated.

Evldence of impoirment moy include indicotions thol the deblors or c group of deblors is

experiencing significont finonciol difficu ty, defoult or delinquency in interest or principol
poyments, the probobility thoi they will enler bonkruplcy or olher finonciol reorgonisotion,
ond where observobie doto indicole thol there is c meosuroble decreose in the estimated
future ccsh flows, such os chonges in orreors or economic conditions thol coneloie with
defou ts.

For loons ond receivob,les colegory, the omount of the loss is meosured os the difference
between the osset's corrying omount ond the present volue of estimoled fulure cosh flows
(excluding fulure credit losses thol hove not been incurred) discounted ot'the finonciol
osset's originol effective inleresi rote. The corrying omount of the osset is reduced ond the
omounl of the loss is recognised in ihe consolidoted slotemeni of comprehensive income.
lf o loon or held-to-mo turily investmenl hos o vorioble inierest rc1e, the discount role for
meosurlng ony impoirment loss is the current effeclive interest role delermlned under the
controcl, As o procticol expedlenl, the Compony moy meosure impoirmenl on ihe bosis
of on instrument's foir volue using on observoble morke't price.

lf, in o subsequen'l period, the omount of lhe impoirmeni loss decreoses ond the decreose
con be reloled objec'fively to on evenl occurring ofter lhe impoirment wos recognlsed
(such os on improvemenl in the deblor's credll roting), lhe reversol of 'the previously
recognised impoirment loss is recognised in the consolidaied stolement of comprehensive
income.

Assels clossified os ovoiloble lor sole

The Compony ossesses'ot the end of eoch reporting period whether there is objective
evidence thot o finonciol osse'l or o group of finqnciol ossels is impolred. For debt securities,
the Compony uses the criterio reterred 10 in (o) obove. ln the cose of equity investments
clossified os ovoiloble for sole, o significont or prolonged decline in'ihe foir value of the
security below its cost is olso evidence thot the ossets ore impoired. lf ony such evidence
exisls for ovoilo blejorsole finonciol ossels, the cumulotive loss - meosured os the
difference between the ocquisition cost cnd the currenl foir volue, less ony impoirmenl
loss on thot finonciol osset previously recognized in profil or loss - is removed from equiiy
ond recognized in profil or loss. lmpolrment losses recognized in the consolidoted
stotemenl of comprehensive income on equity instrumenls ore not reversed ihrough the
consolidoled slotemenl of comprehensive income.

t
T

I
t
I
I
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lf, in o subsequent period, the foir volue of o debt instrument clossified as ovoiloble for
sole increoses ond lhe increose can be obieclive y reloled to cn evenl occurring ofter the
impoirment loss wos recognlzed in profit or oss, the impoirment loss is reversed lhrough lhe
consolidoted stotement of comprehensive income.

Non-currenl ossels (or disposol groups) held for sole

Non-current ossets (or disposol groups) ore clossified os ossets held for sole when their
corrying omouni is lo be recoverecl principolly through o sole tronsoction ond o sole is

considered highly probob,le. They ore stoted ot the owerof corrying omou nt c nd f oir volue
less cosis to sell.

Trode ond olher receivobles

Trode ond other receivobles ore iniliolly meosured at foir volue ond, ofier initiol
recognition, ot omortized cosl less impoirment losses for bod ond doubtful debls, if ony,
excepi for the following receivobles:

- lnierest-iree locns mode to reloled porties wiihout ony fixed repoymenl terms or the
effect of discounting being immoteriol, thol ore meosured ot cost less impoirmenl losses

for bod ond doubtful debt, if ony; ond

Short-lerm receivobles with no sloted interesl role ond the effect of discountlng being
immoteriol, thol ore meosured ot their originol invoice omount less impoirment losses for
bod ond doubtful debt, if ony.

41 eoch reporting dote, lhe Compony ossesses whether there is ony objective evidence
thot o receivoble or Compony of receivobles ls impoired. lmpoirmenl losses on irode ond
olher recelvobles ore recognized in profil or loss when there is objective evidence thot on
impoirmenl loss hos b,een incurred ond cre meosured os the difference between the
receivoble's corrying cmount ond lhe present volue of eslimoted fu'ture cosh flows
(excludlng future credit losses thot hove not been incurred) discounled ot its originol
effective inleresl rate, i.e. the effective interesl rote computed ot initiol recognilion. The

impoirment loss is reversed if, in o subsequent period, the omount of the impoirment loss

decreoses ond the decreose con be reloted obiectively io on evenl occurring oflerihe
impoirment wos recognized.

Cosh ond cosh equivolents

Cosh comprises cosh on hond ond ot bonk ond demond deposiis with bonk. Cosh
equivolents are shortJerm, highly liquid investments thol ore reodily converlible to known
omounts of cosh ond which ore subject lo on insignificont risk of chonges in volue.
For the purpose of slotemenl of cosh flows, bonk overdrofis which ore repoyob e on
demond form on integrol port of the Compony's cosh monogement ore included os o
component of cash ond cosh equlvoients.

Avoilq ble -f or- sole finonciol ossels

Avoi oble for-sole finonciol ossets ore non derivotive finonciol ossets that ore designoiecl
os ovoiloble for sole or ore not clossifiecl in ony of the obove colegories of finonciol ossets.

Avoila b,lejor-sole finonciol ossets ore recognised ini'tiolly at foir volue plus ony directly
otiributable tronsoction costs.
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Subsequent to initiol recognllion, ihey cre mecrsured ol foir volue ond chcnges therein,
other lhon impolrment losses ond foreign currency differences on ovoiloble for so e debt
instrumenls, ore recognised in olher comprehensive income ond presented in the fair
vclue reserve in reserves. When cn inveslment is derecognised, the goln or loss

occumuloled in equily is reclossified to profit or loss.

mpoirment losses on ovailoblejor-sole finonciol ossets ore recognised by rec ossifying the
losses occumuloled in lhe foir vclue reserve to profit or loss. The cumulotive loss thot is

reclossified from equi'ty to profit or loss ls the difference between the ocqulsilion cost, net
of ony principol repoyment ond omorlisolion, ond the currenl foir volue, less ony
impoirment loss recognlsed previously in profii or loss. Chonges in the cumulotive
impoirment losses ot'lributoble to lhe opplicotlon of the effeclive in'leresl method ore
reflected os a component of interesl income. lf, in o subsequent period, the foir volue of
on impoired ovoiloble-for-sole debl security increoses ond lhe increose con be reloted
objective y to on event occurring ofler the impoirmeni loss wos recognised, then lhe
impoirment loss is reversed, with the omounl of the reverscl recognised in profil or loss.

However, ony subsequent recovery ln the foir value of the impoired ovoilobiejor-sole
equily security is recognised in olher comprehensive income.

lmpoirmenl of linonciol ossels

A finonciol osset nol clossified os ot fcir volue through profit or loss is ossessed ot eoch
reportlng dole to determine whether there us objective evidence thot il is impoired. A

finonciol osset ls lmpoired if there is objeclive evidence of impoirment os o result of one or
more events lhol occurred ofter the iniliol recognition of the osset, on thot loss evenl(s)
hod on impocl on the eslimoted future cosh tlows of thot osset thot con be estimaled
reliobly.

Objectlve evidence thot finonciol ossets ore impolred includes defoult or delinquency by
o deblor, reslructuring of on omount due 1o ihe Compony on lerms thot the Compony
would consider otherwise, indicolions thot o debtor or issuer will enter into bonkrupfcy,
odverse chonges in the poyment stotus of borrowers or issuers, economic conditions thol
correlole with defoults or the disoppeoronce of on oclive morket for securiiy. The

Compony considers evidence of impoirment for flnonciol ossels meosured of omortised
cosi (loons ond receivobles ond heldJo-moturity investment securitles) ot bolh c specific
ossetondcol ective level. All individuolly significont ossets ore ossessed forony impoirment
thol hos been incurred bu't not yet identified. Assets thot ore not individuolly significont ore
collectlvely ossessed for impoirment by occomponying togelher ossels with similor risk

chorocleristics.

ln ossessing colleclive impoirment, the Compony uses historicol lrends if the probobility of
deloult, the timing of . recoveries ond the omount of loss incurred, odiusted for
monogemenl's judgemenl os to whelher currenl economlc ond credit condltions ore
such lhot lhe octuol losses ore likely lo be greal6r or less thon suggested by historicol
tre n ds.

An impoirmeni loss in respeci of o finonclol ossel meosured of omoriised cosl is

colcu oled os the difference between ils corrying omount ond the presenl volue of lhe
eslimoted cosh flows discounted ot the ossels originol effective interest rote. Deficits ore
recognised in profit or loss ond reflecled in on ol owonce occount ogoinst loons ond
receivobles or heldJo moturity investrnent securities. lnteresl on the impoired osset
continues to be recognised. When on event occurring ofter lhe impoirment wos

)5



I
I
t
I
I
I
I
I
t
t
I
I
I
I
I
I
I
I
I
I
t

Ed entlala Propcrties PLC
Attnuul Reporl
For the reqr endcd 3I Dacanbcr 2018

recognised couses the omouni of impcirment loss to decreose, lhe decreose in

impoirmenl loss is reversed through profit or loss.

Finonciol liobililies

Trode ond olher pqyobles

Trcde poyobles ore obligotions to poy for goods or services thot hove been acquired in

the ordinory course of business from suppliers. Accounts poyoble ore clossifled os current
liobilities if poymenl is due within one yeor or less (or in the normol operoling cycle of the
business if longer). lf nol, they ore presented os non-curreni liobilities.

Borrowings

Bonowings ore recognised iniliolly 01 foir volue, net of tronsoclion costs incurred.
Borrowings ore subsequently corried ot omorlised cosl; ony difference between the
proceeds (nel of tronsoclion costs) ond the redemplion volue is recognised in the
stotement of comprehensive income ovelihe period of the borrowings using the effective
interest method.

Fees poid on lhe esiolllishment of loon focilities ore recognised os lronsoction cosis of lhe
loon to the extenl tho'l it is proboble lhot some or oll of the focility will be drown down ln

this cose, the fee is deferred until the drow down occurs. To the exlenl there is no
evidence thot it is proboble thol some or all of the focility will be drown down, the fee is

copitolised os o pre-poymen't for liquidiiy services ond omoriised over the period of ihe
focility to which it relotes.

Slote copilol - Ordinory shores

ordinory shores ore clossified os equity. lncremenlol costs directly ottributoble io the issue

of ordlnory shores ore recognised os o deduclion from equity, net o{ ony tox effecls.

lnleresl-beoring borrowings

lnlerest-beoring borrowings, moinly bonk loons ond overdrofts, ore meosured iniliolly ot
foir volue less tronsoc'iion cosls cnd, afier initiol recognition, ot omorlised cost, plus or

minus the cumulolive omortisoiion using the effectlve interest method of ony difference
between thot initiol omount ond the moturity omount.

Reloled porties
For the purposes of these finonciol stotements, o porty is considered to be reloled io the
C o''i1po1y if :

o) direc'lly, or indireclly ihrough one or more intermedlories, lhe porty conlroLs, is

controlled by, or is under common control wiih, the Compony, hos on inlerest in
the Compony thol gives it slgnificont intluence over the Compony, or hos joinl

control over the Compony;

the porty is on ossociote of lhe Compony;

the porty is o jolnt venture in which the Company is o venture;c)

tr)

)7
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d) the porly is o member of lhe key monogemenl personnel of the Compony or ils
porent;

lhe porty is o close member of the fomily of ony individuol refened lo in (o) or (d);

the porly is on entily thot is controlled, joinlly controlled or significonlly influenced
by or for which significont voling power in such enlily resides with, directly or
indirecily, ony individuol referred to in {iv) or (v); or

the porty is o post-employmenl benefll plon for the benefi'l of employees of the
Compony, or of ony entity thol is o reloted porty of the Compony.

e)

f)

s)

28
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4. lncome

Renlol lncome

5. Cosl ol Selvice

Leose Rentol on Operoiing Leose

6, Olher lncome

Forex Goin
Reolised Goin
lnleresl lncome

7. finonce Expenses

lnterest Expense

Exchonge loss

Bonk Chorges

8. Olher Operoling Expenses

Audit lees

Cleoning ond Soni'lotion

lnsuronce - Property
.lnternel Services

Listing Expenses .
Monqgement Fees

Printing qnd Stotionery

Property Monogement ExPenses

Legol & Professionol ExPenses

Registfotion ond Licenses

Slomp Duty
Others

2018
GHC

4,200,203

2017
GHA

3,1 52,s32

4,200,203 3,152,532

20r 8
GHA

2017

GHA

2018
GHC,

6,891 ,336

3.7 68171

2017
GHC

3,?03,7 49

257 ,6't 6

2,47 6,426

't 0,659,507 6,637.7?1

2018
GHT

r 5.551,03r

423,260
' 15,739

2017
GHg

13,751,252

6r 1,808

26,492

15,990,030 14,389,552

2018
GHC

28,000

45,? 52

38,000

675

41,080

6?? ,840
' 500

362,9 63

65, t 61

0

46,560

405,680

2017
GH9

28.000

3t ,848

20,671

660

32,1 55

600

47 4:7 91

I04,650

18,000

344,9 48

29
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9. Voluolion goins on inveslmenls

Goin on inveslment properties

20'l 8
GHi

5,478,842

5,478,802

2018
GHA

14,637 )

2017
GHA

4,620

{4,637 )

('t 7)

2017
GHC

6,602,500

6,602,500

10o- INCOME TAX EXPENSE

Currenl lncome Tox

Deferred Tox

10b. DEtERREDTAxASSeI/(Liobility)

At storl of yeor
lncome stotemen't {credit)/chorge

Bolonce ot December 3l

1 1. Properly, Plont & Equipmenl

2017

GHA

5,145

(4,637) 5,145

Delerred Tox

Deferred iox is colculoted, in f uLl, on oll lemporory differences under the liobility method using

o principol lax rcte of 25%. The movement on the deferred income lox occouni is os follows:

2017
GHA

(52s)

5,145

4.620

Cosl/Voluolion

Bolonce os ot I st Jon 2018

Addilions for the yeor
Disposo /Write Oif
Bolonce os 01 3lsl Dec 2018

Depreciolion
Bolonce os ot I st Jon 2018

Chorge for the yeor
Disposol/Write Off

Bolonce os ol 3l st Dec 2018

Generolor
Sel

177,213

37 ,367

Oflice
Equipmenl

GHE

21,550

. 13,970

Furnilure &
filtings

GHf

Tolol

GHC

198,763

5l ,337

214,54O 34,520 250,',I00

I 5.831

51 ,286
4,7 98

9 ,462

20,629

60,7 48

67 .117

30
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cosl/Voluolion

Bolonce os ot I sl Jan 201 7

Additions for the yeor

DisposoUWrite off
Bolcnce os 01 3lst Dec 201/

Depreciolion
Bolonce os ot lst .lan 2017

Chorge tor the yeor
Disposo /Write Off
Bolonce os ol 31st Dec 201 7

Nel Book Volue 2017

12. InvestmenlProperlies

Generolor office
sel Equipmenl

GHC
- 1,850

177,213 19,/AA

Furnilure &

litlings
GHC

3,332

Tolol

GHA

5,182

19 6,913

13.332) {3.332)
177,213 2t,S5O ( - 198,763

I ,653
I 5,831 3, I 45

2,977 4,630

355 I 9.331

(3,332) (3,332)

r 5.83',t 4.798 20.629

161.382 16.7 52 178.134

lnvestment Propedy - Airport
lnvestment Properiy - Conlonmenis
lnveslmeni Property - Eost Legon

lnvestment Property - Lojoyo

nvestmenl Properly - Ringwoy

tinonciol Assels - FVTPL

omego lncome Fund

Omega Equity Fund

Loons ond Receivobles

Toxotion
lnterest Receivobles
Others

Commerciol Poper

Commerciol Po pers

Voluotion of Commerciol Poper

2018
GHA

84,641 ,882

6 t ,910,1 38

2,906,546

15,329 ,572

5,774366

2017
GHA

73,877,668

62,965,352

3,387,35 r

1 4,1 54,819

5,286,349

't66,558,464 159,671 ,539

t 3. 2018
GHA

4,125
6,201

2017

GHE

3,621
3,549

10.326 7,170

14_ 2018
GHA

. 25,300

5,660,734

3,580,238

2017
GHC

r2.000
4,300,000

892,435

9.266,272 5,204,435

2018

GHA

21 ,866,934

2017

GHC

17,700,354

15.
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21 866 934 17,700,354

l6_

17.

\

Cosh ond Bonk

Cosh Bolo nces

Bo nk Bolonces

20'l 8
GHA

3 t 4.980

3I4,980

20't I
GHN

29 ,859 ,380

2,147 ,903

32,007,283

2018
GHC

11,648,455

32,67 5,9 68

44,324,423

2018
GHC.

25,280

25,590,781

r07,058

2018
GHg

264,137

699,840

2017
GHg.

47 .807

47 .807

2017
GHC

29,266,378

2,186,972

31,453,350

2017
GHC

9 ,709 ,216

24.O47 .87 6

2017
GHC

I4,792

23,954,166

62,347

2017
GHA

996,703

Short Term Loons

Tenured Deposils

lnterest Poyoble on Deposit

The interesl on these loons rcnges from 12% tol3% per onnum. These loons ore US dollor
denominoled loons. The durotions of the loons ronges from 49 doys to 365 doys.

18. Medium Term loons

Preference Shores

Listed Bonds

33.757,092

Lisled bonds comprise of o three-yeor bonds listed on the Ghono Stock Exchonge with vorioble
interest rote of 182 Treosury bill rote plus 3% ond 27% fixed rale. The purpose for the loons wos to
ocquire new investment properties ond poy off some outstonding boionces on investment
properties oireody purchosed.

19- loon lrom Sho]eholders

25,723.11? 24,027;305

These cre oddilionol contributions from shoreholders oside their Copitol Conlribuilon.

Acorn Properties Limited

Mego Africa copito Limiled

Rehoboth copitcil Limited

Accounts Poyoble

Tenonls Deposit

Monogement Fees

20.
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21. Stoled Copitol

Aulhorized Shores

Issued Shores

ordinol/ shores

Tolol

I 00,000,000

No. of Shores

8,799 ,033

Stoff Solories

Accrued Professionol Fees

Others
s8,162
24,825

1,046,?64

2018

GHA

7 4,956,026

1 ,200
39,387

3.71 4

1,041,004

2017

GH6

74,956,026

74,956,026

2017
GHE

14,792

23,9 50,1 66

62,347

2017
GHA

Nit

8,799,033 74,956,026

22, Reloled Porly Ironsoclions

The following tronsoctions were entered inlo with olher reloted combonies during lhe yeor:

lnvestmenls from lhe Iollowing business

25.723 9 24,027,305

Key monogemenl compensolion

The compensolion poid or poyoble to key monogemenl for employee services is shown
below:

Acorn Properlies Limiled

Mego Africo Copilol Limited

Rehobolh Copitol Limiled

2018
GHC

25,280

25,590,781

' I07,058

20r8
GH6

NitTolol key monogemenl compensolion

Finqnciol Risk Monoiemenl

The Compony hos exposure lo the following risks from ils use of finonciol inslrumenls:

Credil risk

Liquidity risk

Morkel risk

This note presenls informolion obout lhe Compony's exposure 10 eoch of lhe obove risks.

the Compony's objectives, policies ond processes for meosuring ond monoging risk, ond
the Compony's monogemenl ol copitol.
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This note presents lntormolion oboul lhe Compony's exposure to eoch of 'lhe obove risks,
the Compony's objectives, po icies ond processes for meosuring ond monaging risk, ond
the Compony's monogement of copilol.

Risk Monogemenl tromework

The Compony's risk monogement policies ore esloblished to identify ond onolyze ihe risk

foced by the Compony, to sel oppropriole risk limits ond controls, ond lo monitor risks ond
odherence 1o limils. Risk monogemeni policies ond sysiems ore reviewed regulor{y to
retlect chonges in morket in conditions, products ond services offered. The Compony,
through its troining and mcncgement slondords ond procedures, oims to develop o
disciplined ond constructive control environment in which oll employees understond their
roles ond obligolions.

The Company's Audlt ond Finonce Committee is responsible for monitoring complionce
with'the Compony's rlsk moncgement policies ond procedures, ond for reviewing the
odequocy of risky monogement fromework in relolion to the risks foced by the Compony.
This commitlee is ossisted in these functions by o risk monogement structure in oll the units
of the Compony which ensures o consistenl ossessmenl of risk monogement control ond
procedures.

credit Risk

Credit risk is the risk of finonciol loss to ihe Compony if o customer or counierporty to
finonciol inslrument foils 10 meet its conlroctuol obligotions, ond orises principolly from the
Compony's receivobles f rom customers.

Exposure lo Credil Risk

The corrying omount of finonciol ossels represents the moximum credit exposure. The
moximum exposure to credit risk ot the reporting dote wos:

Loons ond Receivobles

Avoilolble f or Sole - Assets

Commerciol Popers
Cosh ond Cosh Equivolents

20'r 8

GHN
9,266.272

10,326

21,866,934

3 t 4.980

2017

GHA
5.204,435

7 ,170

17,700,354

47 ,807

31,458,512 22,959,766

Liquidity Risk

liquidity risk is the risk tT ot the Con''rpony either does r01 hove sutlicienl tinonciol resoLrces
ovoiloble to meef oll i1s obligotions ond commilmenls os lhey foll due, or con occess lhem
only ot excessive cost. The Compony's opprooch 10 manoglng liquidity is 10 ensure thot il
will mointoin odequote liquidity to meet its liobilities when due.

Morkel Risks

Morket risk is the risk thot chonges in the money ond copitol morket such os interest rotes
ond equiiy prices will offect the Compony's income or the volue of ils holdings of flnonciol
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insirumenls. The objective of market risk monogemenl is io mcnoge ond conlrol morket
risk exposures within occeptoble poromelers, while optimising the relurn on investments.

Operolionol Risk

Operaiional risk is lhe exposure to finonciol or other domoge orising'lhrough unforeseen
evenls or foilure in operotiono processes ond syslems. Exomples include inodequote
conlrols ond procedures, humon error, deliberote molicious octs inc udlng froud ond
business interruplion. These risks cre controlled ond monitored through system controls,
segregotion of duties, exception ond exposure reporting, business conlinuily plonning,
reconciliolions, oncl timely cnd re iob e monogement reporiing.

lnleresl Risk

At the reporling dote the interesl role profile of the Compony's inlerest beoring flnonciol
instruments wos:

Fxed Rore lnsfrumenrs
Loon from Shoreholders
Shorl Term Loons

Assels
lnveslmenl Properties
Loons ond Receivobles
Avoiloble for Sole - Assets
Commerciol Popers
Cosh ond Cosh Equivolenls

2018

GHN
25,723,119
32,047 ,283

2017

GHA
24.027 ,305
3 t ,453,350

57,730,402 55,480,655

24. toir Volues

Foir volues versus corrying omounts. The folr volues of finonciol ossets ond liobilities
logether with corrying omounl shown in lhe bolonce sheet ore os Jollows

3l December 2018 31 December 20]7
toil

Volue
GHA

Corrying
Amounl

GHA
159 ,671 ,539

5,204,435
7,174

17 ,700,354

FolI
Volue

GHC

'198

Liobililies
Loon from Shoreholders
Shorl Term Loons
Accounls Poyable

25. Evenl oller lhe reporling period

No significont event occurred after the end of the reporting dote which is likely 10 offect
these ' ',]onciol s lole.nenls

25,723,1)9
32,0A7,283

347,124

) 66,558,464
I ,266,27 2

10,326
21,866,934

25,723,119
32,007 ,283

347.124

24.027,305
3 r ,453,350

159 ,671 ,539
5,244,435

7,170
17,700,354

24,427,345
3 t ,453,350
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26. Commilmenls

There were no commilments copilol expendilure ot lhe bolonce sheel dote os ol 3l
December 2018.
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finonciol Tronsporency ond Olher Disclosures

2.

3.

4.

l. Objectives of the Compony:

ls lo be the leoding properly ond reol eslote lnveslmenl Compony.

Boord's responsibililies regording finonciol communicolions:

The Boord recognizes lhe imporlonce ol lwo-woy communicolion wilh lhe Compony's
shoreholders. The chqir. ond the CEO, meel regulorly wilh mojor shoreholders ond reporl lhe
views of such shoreholders lo lhe Boord. As well os lhe Compony giving o bolonced reporl of
linonciol resulls ond progress ol eoch AGM, dll sholeholders hove on opporlunity lo osk
queslions in person.

The decision moking process for opproving tronsoclions with reloted porlies.

Ihere is no decision-moking process lor opproving lronsoctions wilh ieloted porties

lnternol control systems.

The Boold is responsible for moinloining o sound syslem ol risk monogement ond inlernol
control, ond for regulorly reviewing ils eflecliveness. ll hos delegoled oulholily lo lhe Audil
Commillee lo ossisl il in fulfilling ils responsibiliiies in relolion to inlernol conlrol ond linonciol
rePorting

The Boord confirms lhol lhere is o robusl process for idenlifying, evoluoling ond monoging lhe
principol risks lo lhe ochievemenl ol Edendole's objeclives. This hos been in ploce lhroughoul
2017 and up lo lhe dole ol lhis Reporl ond is regulorly reviewed by lhe Boqrd ond occords wilh
lhe lnlernol Conlrol

5. Process for oppoinlmenl of externol oudilors

The procedure forlhe selection ond qppoinlmenl ol extelnol oudilor is bosed on lhe following
fromework:

(i) The Boord is responsible for oppointing lhe exlelnol oudilor, subjecl lo shoreholder
oPprovdl;

(ii) lf lhe role ol exlernol oudilor becomes voconl, or il lhe Audil ond Risk Committee
otherwise considers il oppropriole lo do so. lhe Audil ond Risk Committee will conducl o
formol seleclive lendering process. Ienders will be evoluoled in occordonce wilh
esloblished crilerio os oppropriole ot lhe lime;

(iii) The Committee sholl ensure lhol prospeclive oudilors ore provided wilh suflicienl
informolion oboul lhe compony lo develop on gppropriole proposol ond lee eslimqle;

(iv) Once lhe review process hos loken ploce the Audit ond Risk Committee provides lhe
Boord with informolion concerning lhe process odopled in underloking lhe review, lhe
recommended exlernol oudilor ond lhe reosons lor lhe recommenddtion;

6- Process f or interoction with exiernol oudilors.

(i) Upon engogemenl, lhe exlernol oudilor will report lo the Audil & Risk commitlee, hove
unlellered occess lo monqgemenl. sloff, records, compony tocilities ond will be
permitted reosonoble lime lo conducl ils oudil; ond
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(ii) Ihe Audit ond Risk Committee will onnuolly review lhe exlernol oudiloas performonce
ond independence.

7. Durotion of currilent oudilors.

4 yrs. Since 20]4

8. Audiiors'involvemenl in non-oudit work ond the fees poid to lhe ouditors.

Our Audilors ore nol involved in non-oudil work. The exlernol oudilor seryices ore limiled to
the slolulory oudit.

9. Policy ond performonce in connection with environmenlol ond sociol responsibility.

Ihe compony does hove o Corporqle Sociol Responsibililies Policy. Bul no CSR oclivily wos
conducled in 20]8.

I0. A Code of Elhics for oll compony employees.

Directors, otlicers, employees ond conllocl sloff ore required lo comply wilh the Compony
code ol Conducl, which is inlended lo help lhem pul compony's business principles inlo
proclice. This code clorifies lhe bosic rules ond slondords lhey ole expecled lo follow ond
lhe behoviour expecled ol lhem.

we slrive lo moinloin o heollhy indusiriol relotions environment in which diologue belween
monqgemenl ond employees - both dileclly ond, where oppropriole, lhrough employee
representqlive bodies - is embedded in out work proclices. On o quorlerly bosis,
monogemenl briefs employees on our operotionol ond finonciol resulls lhrough volious
chonnels, including leom meelings, foce-lo-foce golherings. ond emoil from lhe Chief
Execulive OlficeI.

Slrong employee engogemenl is especiolly signiticonl in moinlqining strong business delivery
in limes of gleol chonge. we promole sole reporling ol views qboul ou] processes ond
proclices.

I l Code of Ethics fo|lhe Boord ond woivers to lhe elhics code.

Members of lhe Boord ol Direclols ore commilled lo observing ond promoling lhe highest
slondqrds of elhicol conducl in lhe perlormonce ol lheir responsibililies on lhe boord.

Boord members pledge ro occepl this code os o minimum guideline lo] elhicol conduct ond
sholl:

Accountobilily

l. Foilhlully obide by lhe regulolions, by-lows ond policies of Edendole Properlies PLC ltd.
2. Exercise reosonoble core, good loilh ond due diligence in olgonizolionol ofloirs.
3. tully disilose, dl lhe eolliesl opportunity, informoiion thol moy resull in o perceived or

ocluol conflicl of inleresl.
4. tully disclose, ql lhe eorliesl opporlunily, inlormolion of focl lhol would hove signiliconce

in boord decision- moking.
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5. Slrive lo uphold lhese proclices o nd ossisl members of lhe boord in upholding lhe highesl
stondords ol conducl.

12. Risk manogement objectives, syslem and activities

Objeclives

. To idenlily ond priorilise polenliol risk evenls

. Help develop risk monogemenl slrotegies ond risk monogemenl plqns

. Use esloblished risk monogemenl methods, lools ond lechniques lo ossisl

. in lhe onolysis ond reporling ol idenlified risk evenls

. Find woys lo idenlity ond evqluole risks

. Develop sholegies ond plons lor losling risk monogemenl sholegies

Monqgemenl hos overoll responsibility lor lhe monogemenl ol risks, ond for the
implemenlolion ond moinlenonce of conlrol syslems in occordonce with lhe Boord's policies.

13. Types and duties of oulside boord ond monogement positions.

Terence Dorko- Boqrd Choir - Ecobonk Ghono Limited,
Monoging Direclor - Mechonicol Lloyd
Presidenl - Ghono Employers Associolion

Kwesi Amonoo-Neizer (Mondging Director- Mego Alricon Copitol,
Direclor - Mechqnicol Llyod Compony
Direclor - Horodoli Copilol (Ionzonio)
Direclor - Omego Copilql Limited
Direclor - Eosy Loons (Molowi)

Nono Nkelioh (Direclor, Omego Copilol timiled
Direclor, Omego Equity Fund

Direclor, Kumopremereh Resources Limiled
Direclor, Acorn Properlies Limited

Sophio Obeng-Aboogye (Director - Omego Porlners

Direclor - Omego Money Morkel PLC

Direclor - Mon Copilol Properlies

14. Quolificollons ond biogrophicol informotion of boord members.

Terence Dorko - BA
Kwesi Amonoo-Neizer - BSc, MSc, MBA
Nono Nketioh - BSc, MBA
Sophio Obeng-Aboogye - B.Com, MSc

I5. Professionol development ond lroining oclivilies.

NON E
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I6. Composition of boord ot directors {execuiives ond non-execulives).

(Non-Execulive)
(Execulive)
(Non-Execulive)
(Execuiive)

I 7. Performonce evoluolion process

NO

18. Role ond {unctions of the boord of direclors ond commltlees oi the boord.

ROI.E OF DIRECIORS

The roles of lhe Choir, o non.execulive role, ond lhe CEO ore seporole, ond lhe Boord hos
ogreed lheir respeclive responsibililies. The Choir is responsible for lhe leodership ond
monogemenl ol lhe Boord ond lor ensuring lhoi lhe Boord ond ils commitlees funclion
effeclively. One woy in which lhis is ochieved is by ensuring Direclors receive occurole,limely
ond cleor informolion.

The CEO beors overoll responsibility for lhe implemenlolion of lhe slrolegy ogreed by lhe
Boord, lhe operolionol monogemenl of lhe Compony ond lhe business enlerprises
connecled wilh il, He is supporled in this by the Executive Commitlee which he choirs.

NON-EXECUTIVE DIRECTORS

Non-execulive Direclors ore oppoinled by lhe Boord or by shoreholders ot generol meelings
ond, in occordonce wilh lhe Code. Upon oppoinlmenl. Nonexeculive Direclors conlirm lhey
ore oble lo ollocqle sutficienl lime to meel lhe expeclolions ol lhe role.

The Non-Execulive Direclors bring q wide ronge ond bolonce ol skills ond experience lo lhe
Compony. Through lheir conlribulion lo Boord meelings ond lo Boord commitlee meetings,
lhey ore expecled lo chollenge conslruclively ond help develop proposols on sholegy ond
bring independent judgemenl on issues of performonce ond risk.

The Boord lecognises its colleclive responsibilily for lhe long-lerm success of lhe Compony.
This includes: overoll slrolegy ond mqnogement; colporote slruclure ond copilol slruclure;
finqnciol reporling ond control, oversighl ond review ol lisk monogemenl ond inlernol conhol;
signiriconl conhocls; ond succession plonning ond new Boord oppoinlmenls.

19. Existence of procedure(slfor oddressing conflicts of interest omong boord members.

CONFTICTS OT INTEREST

Cerioin slolulory dulies wilh respecl lo direclors' conflicls of inleresl ore in force under the
Componies Act'!963 (lhe Acl). ln occordonce wilh the Acl ond the regulotions, lhe Boord
moy oulhorise ony motler lhol olherwise mqy involve ony ol lhe Direclors breoching thek
duly lo ovoid conflicls ol inleresl.

20. Checks ond bolonces" mechonisms boloncing lhe power of the CEo with the power of the
boord.

Terence Ddlko
Kwesi Amonoo-Neizer
Nono Nkelioh
sophio obeng Aboogye

- Choirmon
- Direclor
- Direclol
- Direclol
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The roles ol lhe Choir, o non-execulive role, ond the CEO ore seporqle, ond lhe Boo]d hos
ogreed lheir respeclive responsibililies. Ihe Choir is responsible for lhe leodershiP ond
mqnogemenl ol lhe Boord ond ,or ensuring thol lhe Boo]d ond ils commitlees tunclion
efleclively. One woy in which lhis is ochieved is by ensuring Dileclors receive occurole,
limely ond cleor informolion.

The CEO beors overoll responsibilily lo] lhe implemenlolion ot the slrolegy ogreed by lhe
Boord, lhe operolionol monogement o, the Compony ond lhe business enlelprises
connecled with it. He is supporled in this by the Execulive Commillee which he choils.

The Monogemenl Commitlee operoles under lhe direclion ot the CEO in support ol his
responsiblllty lor lhe overoll monogemenl ol lhe Compony's business. The CEO hos linol
oulhority in oll motlers ol monogemenl lhol ore nol within lhe dulies ond oulhorilies of lhe
Boord or of lhe shoreholders' generol meeling.
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